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eTang trudng kinh t& trong nlra dau ndm 2013 dat 4.90% so vdi 5.0% cta quy 2
s0 vdi muc tiéu tang trwdng dé ra cia ca ndm 2013 13 5.5%. V6n dau tu tryc
ti€p nudc ngoai (FDI) tiép tuc tdng trwdng cung vdi da ting trudng cha quy 1,
trong dé bat déng sdn chiém 419.7 triéu Dollar, twong dwong 4.0% ngudn vén
FDI cha nira dau ndm. Cén can thuwong mai tinh dén hét quy 2 cé tham hut tri
gid 1.6 ti USD so vdi 223 triéu USD cla quy 1. L3i suat vay va cho vay ciling giam
tlr 3.8-4.0% trong nira dau ndm 2013, gidm xap xi mdt nira so v&i cung ky nam
2012, lam phéat twong d6i én dinh. Viéc ha 13i suat va lam phat & mdrc thap la
tin hiéu tich cuc d6i véi thi truding bat dong san.

¢Tinh hinh chung clia thij trwong van phong van khong thay ddi trong quy 2 voi
gia thué trung binh &n dinh nhwng cdng suat cho thué gidm la do cé thém
40,000m2 dién tich méi dwoc dwa vao sl dung, gap d6i con sé cla quy 1. Nhu
cau thué van chua cai thién trong khi d6 ngudn cung dy doan van tiép tuc gia
tang lam anh hudng dén cdng suat thué. Dy doan trong thoi gian tdi, cac dy an
s& tiép tuc tri hodn tién do.

*DGi v&i phan khic khu thwong mai, trong quy khdng cé dy an mdi khéi cong
hay hoan thanh dua vao s& dung nén gia thué va céng suat thué van gitr & murc
6n dinh. Tuy nhién t8ng san lvgng hang héa tiéu thu va cac dich vu déu giam
nhu m6 ta & Hinh 1. Véi sirc ép tir ngudn cung tang dang ké vao cudi ndm
2013-2014 d3c biét 1a & khu vyrc ngoai thanh s& anh hudng I&n dén gia thué va
cdéng suit cho thué.

e Phan khuc cdn ho van con nhiéu khé khin trong Q2 2013 khi cac chl dau tw
van ti€p tuc gidm gia ban hay tri hodn ti€n do dy an. Phan khic can ho gia
trung binh van ¢ giao dich hon phan khuc cao cap. Tuy nhién, theo du doan
niém tin tiéu dung cé thé dugc cai thién hon vao giai doan cudi ndm 2013, do
d6 phan khuc cdn ho nha gia thap van cé thé giao dich 6n dinh.

Figure 1

Gia thué va cong suat cho thué cta cic tda nha Hang A
(Q1 2011=100)
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Téng quan kinh té

Kinh té tang trwdng cham

Sau khi diéu chinh murc tang trudng kinh té€ xuéng con
4.76% tlr muc tiéu 4.89%, thi téng san pham quéc ndi (GDP)
clia Q2 dat khoadng 5.0%, nang téng mdrc GDP clia nlra dau
nam 2013 dat 4.9%, ngang bang véi 4.93% cla nira dau
ndm 2012. Nhitng ndm truéc ddy, ting tredng GDP thudng
thap vao nhitng thang dau nam va tang |&n vao nhirng
thang cudi nam (Hinh 2).

Lam phat giam

Trong quy 2, chi s& gia tiéu dung (CPI) &n dinh so vai cung ky
nam ngoadi, dat 6.61% vao thang tu, 6.36% vao thang nam
va 6.69% vao thang sau (Hinh 3). Téng CPI cla nira dau ndm
2013 tang khoadng 6.73%, gan dat mlrc 7% muc tiéu dé ra.
Theo téng cuc théng ké Viét Nam, con s6 CPI hién tai d3 cho
thay tin hiéu tich cwc cla nén kinh té.

Tham hut thwong mai gia tang

Theo s6 liéu md@i nhat cha Cuc thdng ké trong thang 6, nhap
siéu wdc tinh khoang 200 triéu. Tinh chung trong sdu thang
dau nam 2013, con s6 nay I&n dén 1.6 ti USD so vdi con sé
585 triéu USD clia cung ky nam 2012.

FDI ting trong nira dau nam

Theo théng ké clia Bé KH-BT, tinh dén nlra dau ndm 2013,
dau tw nwdc ngoai tang 16% so vdi cling ky ndm 2012, dat
10.5 ti USD. 554 dy 4n m&i dang ky vdi téng von dat 5.8 ti
USD va 217 du an hién hitu dang ky tang vén, tang khoang
3.7% va 35.7% twong (ng. Nhat Ban van |13 qudc gia dau tu
I&n nhat, tiép theo d6 |13 Singapore va Nga. Dy doan FDI s&
tiép tuc tang trwdng khi chinh ph( dat muc tiéu thu hat dau
tw FDI d€ thac déy tang trudng kinh té.

Khach qudc té tang 1én

Lugng khach quéc té dén Viét Nam tinh dén nlra dau ndm
2013 dat khoang 3.54 triéu luwot, ting 2.6% so vdi cung ky
(gidam 6.2% trong quy 1 va tiang 13.5% trong quy 2). Phan
I&n 1a khach dén du lich va méc du cé sy tang trudng vé sd
lwgng tuy nhién so véi cac nudc trong khu vyce thi lvgng
khéch du lich dén Viét Nam van con thap.

Theo ngan hang nha nudc, mirc |3i suat tran hién nay la 7%.
Tinh tir ndm 2000 dén 2013, 13i suat trung binh khodng
7.57% v&i mirc cao nhat 1a 15% vao thang 2 ndm 2012 va
thap nhat 1a 4.8% vao thang tdm nam 2000.

Trong nlra dau nam, |di suat huy déng va |3i suit cho vay
déu sut gidm, tang trwdng tin dung khoang 3.8%-4.0%, gap
hai Ian so v&i cing ky nam 2012.

Viéc ha |3i suat va giam lam phét nhin chung tac déng tich
cuwe d6i vai thi trudng bat dong san, dy dodn sé c6 nhiéu
giao dich hon trong nhitng quy con lai.

Sy tut gidm gid vang xuéng mirc 23% vao cudi thang 6 vira
qua d3 day cac nha dau tw chon thj trvdng nay hon 13 bat
dong san. Tuy nhién anh hwdng cla phan khic nay twong
d&inho.

Figure 2
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Figure 3

CPI thay doéi (y-o-y)
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Thi trwo'ng Van phong

Ngudn cung tiang

Ngudn cung van phong tinh dén cuéi quy 2 wdc tinh khoang
1.55 triéu m2 NLA (Hinh 4). Trong quy 2 cé thém gan 40,000
m2 ngudn cung mdi va 20,000m2 clta quy 1. Nhitng dy an
hoan thanh la Lim Tower Quan 1 (23,310m2) va Nguyen
Lam & Quan 8 (6,300m2).

Nhu cdu thué mit bang ting |én trong quy vé&i tong dién tich
cho thué dat khodng 8,400 m2, gan g4p d6i so vdi 4,300 m2
cla quy 1. Téng dién tich cho thué cha nira dau ndm 2013
dat 12,700m2 thap hon nhiéu so v&i 28,700 m2 cla cung ky
nam 2012.

Coéng suat thué trung binh & tat ca cac hang déu giam,
khoadng 81.07% tinh dén cudi quy 2 2013, so v&i 81.12% cla
quy 12013 va 81.2% vao cudi ndm 2011. Hién nay toan
thanh phé cé khoang 293,000 m2 dién tich van phong con
tréng.

Cong sudt cho thué tdoa nha hang A ting tir 82.37% so vdi
82.28% cuia quy (Hinh 5). Dy &n Lim Tower hoan thanh
trong quy, vd&i cong suat thué da dat 60%. Toa nha hang B
va C c6 cai thién mirc 83.0% trong quy 2 so v&i 81.5% trong
quy 1, cdng suit cda cac tda nha hang C gidm con 78.2% so
V@i 80.1% cla quy 1.

Gia thué toa nha hang A 8n dinh

Gia thué van gilt @ mirc 6n dinh trong quy. Nhin chung gid
thué ctia cac tdoa nha hang A van gitt & mirc 6n dinh
31USD/m2/thdng, cac tda nha hang B gidm con 19.50
USD/m2/théng so véi 19.90 USD/m2/thang cla quy 1, cac
toa nha hang C gidm con 15.7 USD/m2/théng so véi 16.1
USD/m2/théng cta quy 1.

Tinh hinh chung clia thj trwong van chua dugc cai thién,
nén khach thué van cé loi thé hon khi thuvong lwgng. Cac
chti tda nha van ti€p tuc duwa ra nhigu hinh théc khuyé&n mai
dé thu hut khach thué nhung gia chao thué hién nay van
dugc xem la thap nhét so v&i nhitng nam gan day va dy
dodn s& khdng con giam nita trong thoi gian ngén han.

Theo con s8 théng ké clia bd phan nghién clru thi trvong
cla chung tdi, dy dodn dén cudi ndm 2013 s& c6 thém
khoang 270,000 m2 dién tich van phong néu tat ca cac dy
an hoan thanh dung tién dé. Tuy nhién tinh dén cubi quy 2,
chi cé khoang 60,000m2 dién tich hoan thanh. Hién nay,
nhigu dy &n dang tam hoan thi cdng do thj trwdng con

nhiéu khé khan, con s hon 200,000m2 hoan thanh trong
nhirng thang con lai cha ndm sé& khé dat dwoc (Bang 1).

Cho du nguén cung tuong lai dugc dy dodn sé tang trwéng
manh lam anh huwdng dén thj trwdng, chdng téi nhan thay
van chua cé bién phap nao dé cai thién khé khin nay trong
nhitng quy ti€p theo.

Figure 4

Ngudén cung hién tai va twong lai (NLA), sq m (000s)

1,600

1,200
800

400

: 1]

wn o ~ (o] D o - o~ 32]
o o o o o — — — —
o o o o o o o o o
o o o~ o~ o~ o o~ o~ o~
—
I
M Existing supply B New supply
Source: DTZ Research
Figure 5
Gia thué va cong suat thué cia cac tda nha hang A
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Table 1
Nhirng dy 4n tiéu biéu sdp hoan thanh
Name of District Est area Tvoe
development (GFA, sq m) P
Vietcombank Tower 1 77,000 Grade A
Saigon One Tower 1 49,000 Grade A
MB Sunny Tower 1 20,000 Grade B
FOM Tower 1 19,000 Grade B
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Thi trwong Khu thwong mai

Gia thué va cdng suat thué 6n dinh

Trong quy 1 va quy 2, chiing t8i nhan thay khéng cé thay déi
nao & phan khuc nay, khéng cé dy dn mai khéi cong hay
hoan thanh. Nguén cung dang 6n dinh & mrc 360,000m2
tinh dén cubi quy 2 (Hinh 6).

Ngoai dién tich cac khu thuwong mai dang hoat ddng thi con
khodng 150,000m2 dién tich chwa hoan thanh hodc dua vao
st dung. Con sé nay bao gébm du an Times Square & Quan 1,
Sunrise City & Quan 7 va Vista & Quan 2.

Ngoai ra cac du an Pico Mall Cong Hoa, quan Tan Binh hoan
thanh vao quy 1 2013 (32,000m2) va Pandora City, quan
Tan Phu hoan thanh vao quy 4 2012 (11,000m2) chung t6i
khong liét ké vao danh sach khu thuvong mai hay trung tam
mua sam trong céc bao cdo clia ching toi.

Cong suat thué trung binh van &n dinh trong quy (Hinh 7).
Céc khu thuwong mai & trung tam van dat céng suat thué
95% va cac trung tdm mua sdm dat 89.6%. Cong suat thué
clia cac khu thwong mai ngoai trung tam van & murc thap
hon & trong trung tam.

Hién nay gid thué & khu viyc trung tam van &n dinh & mirc
110 USD va 115 USD/m2/thang va khu vuc ngoai trung tam
tlr 47 USD va 60 USD/m2/thang.

Nguén cung ddi dao lam giam gia thué

Tinh d&n cudi ndm 2014, néu cac du an hoan thanh theo
tién do thi s& cung cdp cho thj trudng thém dién tich
khoang hon 700,000 m2. Ngudn cung mdi nay s& anh
huédng dén ca gia thué va cdng suat thué, dic biét chiju anh
huéng 1én |a khu vye ngoai trung tdm véi 70% ngudn cung
md&i ndm & khu vire nay. Cac dy an tiéu bidu sdp hoan thanh
duoc thé hién & Bang 2.

Méc khéc, t8ng san lugng hang hoéa va dich vu tinh dén cudi
quy 2 2013 tang I&én 11.7% trén toan quéc va tinh riéng
thanh phé Hb Chi Minh ting khodng 11.14%. Tang trwéng &
khu thuong mai khoadng 4.9% trong nlra dau ndm, néu chua
tinh dén lam phét, con sé tang trudng nay thap hon so véi
6.7% cla cung ky ndm 2012. M3i lyc mua ban van con yéu
lam anh hudng dén phan khic khu thwong mai. Tuy nhién,
phan khuc nay van duoc xem 3 tiém néng hon so véi phan
khidc van phong.

Figure 6
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Figure 7

Gia thué trung binh
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Table 2

Nhirng dy 4n tiéu biéu sdp hoan thanh

Name of District Est area Type
development (GFA, sqm)

Sunrise City 1 70,000 Shopping Centre
Saigon Centre Phase 1 50,000 Retail Podium

2

Times Square 1 10,667 Shopping Centre
Saigon One Tower 1 10,000 Retail Podium
Cantavil Premier 2 30,000 Retail Podium
Thao Dien Pearl 2 20,000 Retail Podium
SC Vivocity 7 72,000 Shopping Centre
Kenton Residences  Nha Be 20,000 Retail Podium

Source: DTZ Research
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Thi trwong Can ho

Ngudn cung méi han ché&, khéng c6 dy an méi khéi cong
Téng s6 ngudn cung cdn ho tinh dén cubi quy 2 khoang
67,500 can tlr 238 dy 4n hoan thanh (Hinh 8).

Ngudn cung tang |én trong Q2 tir 5 du 4n mdi hoan thanh
dua vao sir dung cung cap khodng 3,000 cin hd. Cac du an
hoan thanh trong quy la Tin Phong — Quan 12 (408 can),
Khang Gia — Go Vap (1,052 cén), Gold House — Nha Bé (996
can), Dragon Hill — Nha Bé (352 cdn) va TDH Phuéc Long — Q
9 (192 can). Tuy nhién khéng c6 du &n nao céng bé khéi
cong trong quy.

Dy &n Homyland 2 & Quén 2 do Cdng ty Bao Son
Corporation lam Chd d4u tu d3 cdng bé ban trong quy 2, dy
an gdbm 2 khéi tda nha véi 425 cdn ho cb dién tich tir 61-
110m2. Bén cubi quy 2, dy an d3 dugc ban ra 20% vdi gia
tlr USD750-900/m2.

Gia ban khong thay déi

Nhin chung gid ban & tat ca cac phan khuc déu én dinh
trong ca quy, trong dé gia trung binh cla céac can ho gia
thap tir USD500 -USD950/m2, céc can hd hang trung co gia
tir USD950 -USD1,700 /m2 va céc can hd cao cp cé gia tir
USD1,700/m?2 tré |én.

Theo nghién cru cta ching tdi, cac dyw &n can ho gia thap va
hang trung van c6 giao dich t&t hon céc dy an cin ho cao
cip. Hau hét ngudi mua khéng phai d€ dau tu ma cé nhu
cau & thyc sy.

Trong quy 2 B6 Xay Dwng d3 cong bd goi hd tro 30 ngan ti
Podng dé kich thich thj trudng nha 6. (tvong duong 1.5 ti
USD) vdi 13i sudt wu dadi 6% trong vong 10 nam. Géi ho tro
tai chinh nay 13 tin hiéu tich cwc nhdm kich thich thj trwong
nha & trong thoi gian téi.

Ngudn cung cdn hd trong twong lai cho thay thi trwong nay
con rat nhiéu canh tranh. N&u tat ca cac dy an hoan thanh
theo dung tién dd tinh dén cudi ndm 2015 s& cung cdp thém
cho thij triong khoang 50,000 can hd. Tuy nhién viéc tri
hodn ti€n d6 trong tinh hinh thj trudng khoé khan nay la diéu
c6 thé xay ra. Bang 3 dudi day liét ké cac dy an tiéu biéu
sdp hoan thanh.

Trong ngan han, ching tdi du doan thj trudng sé& cé nhitng
chuyén bién tich cuc khi géi ho tro tai chinh dwoc tung ra,
cung vdi viéc ha 13i suat cha ngan hang nha nwéc va lam
phat gidm nhiét. Nhitng yéu t6 tich cuc nay d3 tac déng tich
cuwc |én phan khuc nha gia thap va trung binh. Tuy nhién véi
tam dai han, thj truong nay van d6i mét véi nhiéu kho khan
khi ngudn cung van tiép tuc tang lén.

Figure 8

Nguén cung hién tai va twong lai, can (000s)
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Table 3

Céac dv an tiéu biéu sdp hoan thanh

Name of development District Units
Estella Phase 2 2 725

Vina Square 5 1,186
Everich Il 7 3,125
Riviera Point 7 2,099
Sunrise City Phase 2 & 3 7 1,300
Richland Hill 9 1,100
Kenton Residences Nha Be 1,640

Source: DTZ Research
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Dinh nghia

Phat trién kinh
doanh/nguén cung tiém
nang:

Dién tich thyc thué:

Ngudn cung mdéi:

Cho thué/cam két thué
trudec:

Gia thué chinh:

Nguén cung:

Pat ché:

Céng suat thué:

Bao gdm 2 yéu td:
1. Dién tich san xay dung cla céc dy én, dugc dinh nghia nhu la dién tich clia nhitng toa
cao 6¢ dang dugc xay dung hay nang cap.
2. Céc du an c6 kha nang thuc hién trong tuong lai 1a nhitng dy an cé k& hoach kha thiva
da duoc cap gidy chirng nhan dau tu.

Sy thay d&i clia dién tich tréng hay dién tich cho thué trong mét khoang thoi gian nhat dinh, theo
hudng tich cyc hodc tiéu cuc.

Su thay d6i dién tich san trong thoi gian nhat dinh theo hudng tich cyc hay tiéu cuc. Khong ké
phan dién tich khéng thé cho thué do nang cap hay tai dau tu phat trién.

Dién tich mdi 13 phan dién tich d3 san sang cho thugé, phan dién tich sin sang cho thué dugc xem
nhuw 13 d3 hoan thanh thyc t& khi ma toa nha d3 duoc cip Gidy Chirng Nhan Hoan Thanh Céng
Trinh Tam Thoi hay Gidy Chirng Nhan Hoan Céng theo Luat Phap Quy Dinh (CSC).

Du an duoc cho thué hay ban trudc khi hoan thanh.

Gia thué cao nhat dat dwoc cho mét toa nha/ mét bang & mot vi tri t&t nhat véi dich vu tét nhat
cho khéch thué véi mot thda hiép thich dang (vi du: an ninh)

(NB. Gid nay la gia thué tron géi bao gdm phi dich vu va thu€ dwa trén hop dong tiéu chuan,
nhuwng khéng bao gdm nhitng dich vu déc biét (cho nhirng treding hop dac biét).
T6ng ngudn cung vian phong va nha & cho thué clia cic nha dau tw tu nhan bao gdm ca dién tich
da cho thué va con tréng.
M3t bang duoc dit chd dé thué hay dau tu, bao gom:

1. Van phong thué cho khach thué st dung.

2. Cacdy an cho thué hay ban trudc khi hoan thanh

(NB. Bao gdbm cho thué lai.)

Pt chd cling c6 thé st dung cho thj truong can hd dang giao dich trén thij trwong dé gilt cho cin
ho.

Ty 1& phan tram cla téng dién tich d3 13p day hay d3 cho thué trén téng dién tich cung.

(NB. Khéng bao gdbm phan nhitng phan khéng gian dung dugc cho thué lai)
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Céc bao cao nghién ctru khac cia DTZ

C6 thé tai cdc bao cdo khac tir trang web www.dtz.com/research. Bao gém:

Trién vong thj truwo'ng

Cac thong tin cdp nhat vé thj tredng van phong cho thué toan cau do ngudi thué tiém nang cung cdp, véi nhitng phan tich, 1oi
binh, bi€u d6 va di¥ liéu minh hoa cho thay trién vong cua thi trwong nay.

Global Occupancy Costs Offices

Obligations of Occupation Americas
Obligations of Occupation Asia Pacific
Obligations of Occupation EMEA

Office Occupier Review Asia Pacific

Office Occupier Review Europe

The TMT Sector — October 2012

The European Insurance Sector — June 2012

Ban tin bét déng sén

Singapore Insight — Residential — July 2013

Insight Net Dept Funding Gap —June 2013

China Insight — The Healthcare Sector — April 2013

Great Wall of Money — March 2013

China Property Market Sentiment Survey — January 2013
India Special Economic Zones — December 2012
Singapore Executive Condominiums — December 2012
Singapore Office demand — December 2012

China Fcommerce & | agistics — Novemhber 2012

Céc thong tin cap nhat thuwdng xuyén vé thi trudng van phong cho thué toan cau do cdc chl dau tw tiém nang cung cap voi
nhitng phan tich, 1i binh, biéu do, dit liéu minh hoa va dy bdo. Bao gdm céc théng tin vé cac thi trwong khu vire Chau A Thai
Binh Duong, Bangkok, Barcelona, Berlin, Brisbane, Bristol, Brussels, Budapest, Trung Tam London, thanh phd Bac Kinh, Thanh
D06, Trung Khanh, Hang Chau, Dai Loan, Thugng Hai, Quang Chau, Nam Kinh, Thanh Dao, Th&m Duwong, Tham Tran, Thién
Tan, Vi Han va Tay An (Trung Qudc), Dai Bic, Edinburgh, Chau Au, Frankfurt, Glasgow, TP. H6 Chi Minh, Hong Kéng, An D8,
Jakarta, Nhat Ban, Kuala Lumpur, Luxembourg, Madrid, Manchester, Melbourne, Milan, Newcastle, Paris, Thi D6 Vacsava
(Ba Lan), Prague, Y, Seoul, Shenyang, Shenzhen, Singapore, Stockholm, Sydney, Ukraina, Warsaw, Wuhan va Xian.

Cép nhat théng tin thj trwvdng déu tw

Cac thong tin cap nhat thuwdng xuyén vé hoat déng thi trwdng dau tu, véi nhirng 161 binh, biéu d6, di liéu minh hoa, du béo
va cac giao dich 1&n trén thi trweong. Bao gém cac thong tin vé cac thi trweong khu vire Chau A Thai Binh Duong, Uc, Bi, Cong

Hoa Czech, Chau Au, Phap, Birc, Y, Nhat Ban, Trung Qudc, Pong
Nam A, Tay Ban Nha, Thuy Dién, Vuwong Quéc Anh.

Déu tw vao thj trwvdong BDS

DTZ da c6 hon 35 nam kinh nghiém trong bao ciao nghién ctru
thi trwéng, phan tich danh gid ngudén vén da dau tw vao thi
trworng bat dong san & khap toan thé gidi. DTZ danh gia sw
phat trién va co’ cau thi treérng dau tw toan cau bao gom khu
vuc Chau A Thai Binh Dwong, Chau Au va Vwong Quéc Anh.

Du bédo

Hang quy c6 binh luan, phan tich va danh gia sau sic nhirng
dv bdo clia ching t6i bao gom Chi S6 Tham Dinh Thi Trwong
clia DTZ vé thj trwong toan cau trong dé cé khu vie Chau A
Théi Binh Dwong, Chau Au va Vuong Quéc Anh. Ngoai ra chiing
t6i con phat hanh bdo cdo hang nam vé trién vong thi trudng
bat dong san.

Ban tin Insight

Bao cdo theo chuyén dé, chu dé hoic tuy bién, véi sw suy xét
ky lwdrng vé cac van dé va linh vuc quan tam cu thé lién quan
dén thi trwdng bat dong san.

www.dtz.com

Dich Vu Nghién Ctru Thi Trwo'ng DTZ

Nhirng 4n phdm sau day da sdn sang phat hanh véi nhiéu thong tin
chi tiét hon. Vui long lién hé tai dia chi wesite:
graham.bruty@dtz.com dé biét thém chi tiét.

®  Cac Chi S8 Thj Truwérng Bat Dong San
Céc ban tin vé nganh cong nghiép va thuong mai & khu
vire Chau A Théi Binh Dwong va Chau Au.

e  Du Bdo Thj Truwérng Bat Ddng San, trong dé cé Chi S&
Tham Dinh Thi Trwd'ng Clia DTZ
Dy bdo trong vong 5 nam tdi vé nganh céng nghiép va
thuong mai & khu viee Chau A Thai Binh Duong, Chau Au
va My.

e Co S& Dit Liéu Giao Dich Pau Tw
T6ng quan vé hoat dong dau tu & chau A Thai Binh Duong
va chau Au

e  Pau tw vao Thi Trudng BDS
DTZ da c6 hon 35 nam kinh nghiém trong bdo cao thong
tin thj trwdng vén bao gdm cac van dé ngudn vén, quy mo
va co cau dau tuw, chi dau tw, cadc dy &n phat trién, xu
huéng va cac phat hién méi cla céc nha dau tu thuong
nién va khao sat du dinh cta ngudi cho vay vén.
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Gidi han trach nhiém

Ban tin nay chi mang tinh tham khao va khéng nén st dung dé giao dich néu khéng tién
hanh nghién ctu, kiém tra thj trudong va tu van chuyén mén. Tuy nhitng théng tin téng hop
trong ban tin nay d3 dugc kiém tra chat ch& nhung DTZ khéng chiju trach nhiém vé bat ky
thiét hai hodc thua 16 nao vé nhiing giao dich thuc hién dya trén ban tin nay ciing nhu mirc
dd chinh xac cta théng tin trong bao cdo nay. Khéng dugc phép xuit ban hodc tai xuat ban
mot phan hay toan bo théng tin trong bdo cdo nay ma khéng duoc s déng y clia DTZ.
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