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Thi trwdng khach san Viét Nam

2000 - 2006: Bat dong san/ Nganh du lich

Nhin chung chua phat trién, co s& ha tang, dudng xa hoac cac san bay qudéc té con han
ché.

Rat it cac san pham bat déng san, 50$ cho mét phong 5 sao, kha it can ho dich vy, van
phong hang A va can ho cao cap.

Nhan dugc it quan tam tir cong dong dau tu qudc té.

Viét Nam van dugc xem la mot diém dén cho khach ba 16, bén canh Thai Lan, chi danh
cho cac du khach cé kinh nghiém, dugc cho la khéng an toan va cd s& ha tang con it

Chi c6 Thanh pho H6 Chi Minh va Ha Néi la cung cap nhitng chuyén bay quéc té.
Chi cé Six Senses, Furama, Nam Hai la cac khu nghi dudng cao cap.

Nha diéu hanh chi cé Accor, Marriott, Starwood , Hilton va chi diéu hanh nhitng du an
cao cap tai cac thanh pho Ién.

Su chi phéi cia cac nha cung Ung dich vu s& hitu nha nudc , Saigon Tourist va Hanoi
Tourist. AT

28 June 2013
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Thi trwdng khach san Viét Nam

2007 - 2013: Viét Nam — Chang ducng bat 6n
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2006/2007 Viét Nam gia nhap WTO, c¢d&i md han vai cac ngudn tai chinh thé gidi, trd
thanh con cung cua cac nha dau co.

Nh& chinh sach méi cho cac nha dau tu nudc ngoai va it han ché phat trién dat dai, Viét
Nam trd thanh moét diém thu hat cho cac nha dau tu quéc té tim kiém dau tu ngan han
vao giai doan “bong béng” sap tdi.

Ty lé dau tu truc ti€p nudc ngoai tang vot

Pau tu truc tiép nudc ngoai Ty lé tang truang GDP cua Viét
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28 June 2013 Nguén: Cuc dau tu nudc ngoai Nguén: Téng cuc théng ké Viét Nam
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Thi trwdng khach san Viét Nam

2007 - 2013: Viét Nam — Chang ducng bat 6n

Thi trudng chiing khoan cé phan (ng dau tién trong su lac quan chung vé muc tang an
tuong.

Trang dau tién trén bao Kinh té&: “Con hé tiép theo clia Chau A”".

Nhan khau Viét Nam véi dan sé tré, GDP tiang cao va 6n dinh, do tudng rang bong
bong kinh té€ da dudc ho trg bdi cac nhan té chu luc va do dé bén virng.
VN Index - 10 nam
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28 June 2013 Nguon: San ching khoan H6 Chi Minh
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Thi trwdng khach san Viét Nam

2007 - 2013: Viét Nam — Chang ducng bat 6n

Tang von tu thi trudng chirng khoan va tai chinh ngan hang vao thi trudng bat déng
san.

Gia dat tang 100% - 200% so v&i nam trudc (mét sé trudng hgp tang 500%).

Gia van phong tang gap do6i so v&i nam trudc, trung binh tr 15 - 20$/ m? t&i 40 —
45%/m?

Khong gian cho thué tai cac vi tri dac dia da dugc thué kin.

Cac khu cong nghiép véi gia dat thué tang 50% so vaGi cung ky nam trudc.

Rat it cac du an can hé cao cap va biét thy. Nhiing du an chinh da dugc ban hét trudgc
giai doan chao ban chinh thuc, tiéu biéu la dém huyén thoai ciia du an Vista tai Thanh
phé H6 Chi Minh (CapitaLand) khi ma nguGi mua da xép hang bén ngoai showroom tu
dém trudc khi bat dau chao ban.

Thiéu cung phong khach san, tir quy mo trung binh t&i cao cap véi cong suat 80% - 85%
va muc tang hang nam 35% - 40% vé gia phong trung binh.

28 June 2013
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Thi trwdng khach san Viét Nam

2007 - 2013: Viét Nam — Chang ducng bat 6n

Ngay chuyén giao? Bat dau vao Q2 2008, lam phat tang lén 25% vao cudi nam.

2 Chi so gia tiéu dung
gZS
R
©20
o)
2
6 15
>
o
- 10
5
0
2007 2008 2009 2010 2011 2012 2013
CPI (Y-0-Y) ——Nha & va vat liéu xay dwng

Nguon: Phong thong ké Viét Nam
Pé kiém soat lam phéat, Chinh pha thiét 1ap chinh sach ngirng cho vay, khi d6 dién ra

cung vdi cudc khang hoang tai chinh toan cau, tdc dong téi tinh thanh khoan va gay ra
khing hoang thi truong.

28 June 2013
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Thi trwdng khach san Viét Nam

2007 - 2013: Viét Nam — Chang dudng bat 6n

Nira sau nam 2008 va ca nam 2009 la mot giai doan té nhat cho Viét Nam.

Nhung van con mot niém tin cao vé cac ngudn lyc c¢d ban cla dat nudc va niém tin vao
mot cudc khing hoang ngan han: két t6i cho lam phat!

28 June 2013
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Thi trwdng khach san Viét Nam

2007 - 2013: Viét Nam — Chang ducng bat 6n

2010, lam phat dudi kiém soat, niém tin vé bat dong san trd lai nhung khong con dau
tu truc tiép tUr nudc ngoai, chu dau tu trong nudc tré thanh thanh phan chud yéu trong
thi trudng bat dong san.
Bitexco dugc xay nhu mét toa nha biéu tugng cho HCM, Vincom md rong thuang mai,
ban |é, khu dan cu, HAGL, SSG, Thu Duc House, Vinaconex tham nhap vao thi trucng can
ho.
Doanh nghiép nha nudc, cdng ty tu nhan gia dinh va ngan hang, tat ca da san sang
tham du “san chai bat dong san”.
VO s6 cac chu dau tu va doanh nghiép nha nudc quy mé vira va mdi, véi nguon luc gidi
han, c6 thé khéng du kha nang phat trién khu thuong mai hoac khu dan cu tai HCMC va
Ha No6i. Cac du an ngdi nha thi hai va cac du an ven bién tré thanh phucng an dugc
ua chudng khi gia dat cé thé ti€ép can va chinh sach ban trudc khong bi han ché.
Khu dén cu ¢6 thuong hiéu, phic hgp vGi hé théng cho thué va san pham timeshare
Nhitng nha diéu hanh qudc té ki két cac Bién ban ghi nhé
Cac cong ty timeshare tim kiém cg hoi.
Can ho khach san bat dau hinh thanh

28 June 2013
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Thi trwdng khach san Viét Nam

2007 - 2013: Viét Nam — Chang ducng bat 6n

Nira dau 2011, hai yéu t6 chinh anh hudng thi trudng: lam
phat mot 1an nira lai tang va vugt cung bat dau anh hudng
dén gia va cong suat.

Lai suat vay ngan hang tang vot Ién 20% lai suat nam la két
qua cua chinh sach Nha nudc vé viéc kiém soat lam phat.

Ngudi mua hoan toan khéng con hing thu véi cac du an
ngoi nha th( hai va cac du an ven bién. Biét thy bi mat gia.

Ty |é tréng & cac toa nha thuong mai cao hon va gia thué giam manh.
Gia cla thi truong khu dan cu bat dau di xuéng va chd dau tu giam gia.
Viéc thu tién thanh toan ti nguGi mua tréd nén cham va kho khan han.

Két qua la: Ng xau tang, sup dé hé théng ngan hang va tin dung, cac van dé thanh
khoan, giam tiéu dung va niém tin tir cac nha dau tu.

2014 ... 7

28 June 2013 10
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Thi trwdng khach san Viét Nam

Thi trucng khach san — Nhu cau

Khach du lich t&i Viét Nam

(triéu luct)
Tu thang 1 dén thang 5-2013, khach du lich

quoc té la 2,97 triéu, giam 1,4% so vdi cung J | I | I | I | I | I | I | I

ky nam 2012. 2005 2006 2007 2008 2009 2010 2011 2012

Khach du lich quéc té td&i Viéet Nam nam
2012 dat muc 6,84 triéu lugt, tang 60.98%
so v3i nam 2008.

Trong thang 5-2013 lugt khach du lich quoc
té la 0,56 triéu giam 9% so vGi thang 4-
2013.

S B N W B~ U1 O
1 J

Ngudn: Téng cuc Du lich Viét Nam
Khach du lich néi dia chiém da sé, véi téng
s6 la 32,5 triéu lugt vao nam 2012, tucng
duong 82.6% téng khach du lich trong nudc.

14%

Qudc té 2012
Noi dia 2012

86%
Ngudn: Téng cuc Du lich Viét Nam

28 June 2013 11
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Thi trwdng khach san Viét Nam
Nhu cau khach san .y
. CaUA, .aC >3 Phan khuc du lich quoc te tai
theo qudc tich Viét Nam - 2012
Ty lé tang trwéng theo qudc tich

2009 — 2012 (% ting) 7 Du lich
180 - 12
160 - Kinh doanh -
140 - 20 61 Covng tac §
20 | Tham ngudi
than
100 -
Ngudn: Hoi nghi dau tw khach san Chau A
80 - Théi Binh Duong (HICAP) 2012 - QUO
60 - Ty lé du khach dén Viét Nam
] theo quoc tich - 2012
20 - 9.87
0 7
Trung Han Quoc Nhat Pai Loan 15 .
QUOC Ngudn: Hoi nghi dau tu khach san Chau AThal Binh Chau A
Duong (HICAP) 2012 - QUO Chau My
13 .
Trong 5 thang dau nam 2013, khach du lich Nga la 136.801 cho 65 Chau Au
thay mét su gia tang manh 57.8% so vdi cung ky nam 2012. Kh
ac

Khach hang trd lai chua t&i 15%

Ngudn: Hoi nghi dau tu khach san
28 June 2013 Chau A Thai Binh Duang (HICAP) 2012 12
- Quo
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Thi trwdng khach san Viét Nam

SO

28 June 2013

ugng khach san

Nguon cung khach san tai Viét Nam- 2012

- 43 Khachsan 2,69%
L] 116 Khach san  7,25%
B oo <hichsan 13.68%

590 Khach san
36,85%

632 Khach san
39,48%

Ngudn: Alternaty

13
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Thi trwdng khach san Viét Nam
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Ngudn cung khach san Viét Nam

Hai Phong

Sé lvgng phong

¢ S6 lwong khach san

Ngudn: Alternaty
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Thi trwdng khach san Viét Nam

Thong so vé gia dat xay dung khach san tai

Viét Nam

Ha Noi
HCMC

Pa Lat

Hai Phong
Pa Nang

Nha Trang
Miii Né
Phu Quéc

28 June 2013

Trung tam

11.000 —22.000
7.000-16.000

800 —-2.500

Giap bién
NA
50 — 130(Hoi An)

30 - 60 (Vinh Cam

Ranh)

500 — 900 (Dién
tich nhd)

150 - 200

(USD/m2)

Ngoai trung
tam

2.000 - 5.000
2.000 - 4.000

60 - 400

Trong dat lién
100-300

Phu thuoc vi tri
thanh phé

400 — 800 (Nha
Trang)

30-80

20-50

Source: Alternaty

Nha Trang

Pa Lat

Phu QUV

Hai Phong

HCM

Chuy : Gid dat dwoc chira chi
dung dé tham khao . Gia dat cé
thé thay d&i dang ké dua trén
quy md, vi tri, s& hitu phap luat
va quy hoach phat trién dat
dugc cho phép. 15
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Thi trwdng khach san Viét Nam , X e
Cac du an méi 2012-13 (3-5sao0) :

Ngudn cung TP HO Chi Minh  ikkosaigor S

Novotel Saigon 247 phong

S lugng phong khéch san o Sagon 0 3a0 hang

12000 - 3 -5sao o ‘
5 sao
10000 -
8000 -
6000 -
4000 - I I
2000 -
0 Cac du an méi du kién dua vao hoat dong

2000 2010 2013 2014F gudn: Alternaty §0|:||.3-14S(5 Sao): 206 ohe
> w o~ , ullman Saigon phong
Hang s& hiru khach san, Q2, Timesquare 315 phong [l
2013 Le Meridien 350 phong &,

Vincom (tén méi) 300 phong S
100% -
60% I ] |

40%

20% -

0%

5 star 4 star 3 star
m Doanh nghiép nha nuwéc Lién doanh  mTw nhan
28 June 2013 16

Ngudn: Alternaty
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Thi trwdng khach san Viét Nam

Ngudn cung Ha NOi

S6 lugng phong khach san tai Ha Noi

10000 - 3 -5sao
9000 -
8000 -
7000 -
6000 -

5000 -

4000 -
3000 -
2000 -
1000 -
0 T \

2000 2010 2013 2014F
Ngudn: Alternaty

5 sao

28 June 2013

Du an méi 2012-13 (3 - 5 sao):
Pullman Hanoi 242 phong

Hanoi Club Hotel & Lake Palais 128 phong

Du an méi du kién dua vao hoat dong 2013-14

(chi 5 sao) :

JW Marriot 394 phong 56 suites
Intercontinental

Landmark 72 359 phong

17
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Thi trwdng khach san Viét Nam

Cac nha quan ly khach san Viét Nam

Tuong lai cho nganh du lich khach san Viéet Nam ?

‘V/. '*’ \'ﬁ A
UBERTY ~ Ninhvanbay  —
, 3 %\
f& [: M HOTEL
A SAGONIOURIST

OCEANHOSPITALITY *  {NPEARL RESORT & SPA

28 June 2013 18
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Thi trwdng khach san Viét Nam

Pau tu khach san — Cac giao dich khach san dang chu y

Legend Hotel InterContinental Hanoi West Lake

Ban bao mat

Khach san + Dat thuong
mai

Bén mua - Lotte Group

370.000%/phong
Bén ban- ngudi Viét
Bén mua - Berjaya Land

Ban trong luc dang xay
dung

Victoria Hotel Group 5 khu nghi Sheraton Hanoi
dudng

Py 45.r(]),0d0.000$ cho 5 khu
nghi dudng c6 tong
| p—
VICTORTI?2 cong 417 keys

—_l

moTELs & REsorTs BEN ban — Victoria Group

Bén mua — Thien Minh
Jsc

Bén mua - Berjaya Land

Ty suat sinh IGi udc tinh:
xap xi 8,5%

Chay : Céc ngudn théng tin dwoc sir dung trong day dwoc chl y mot cach can than d& dam bao dd tin cay, tuy nhién khéng cé sw ddm bao vé tinh
chinh xac va hoan hao cta nhirng thdng tin nay va cé thé khéng duoc kiém dinh hodc xac minh mot cach doc 1&p) va khdng chju trach nhiém cho

28 June 2013 bat cw thiéu sot nao 19
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Vietnam Hotel Market

Pau tu khach san — Cac giao dich khach san dang

/

chuy
Hilton Hanoi Opera Sheraton Nhatrang
260.000%/phong

Bén mua — N/A

Ty suat sinh |Gi udc tinh:
xap xi 11,5%

Bén ban - Vinacapital
Bén mua — Cac c6 dong

Life Resort Hoi An and Quy Nhon Vincom A

] . ‘ 16.000.000$ = 470.000.000$

2 96 + 63 keys Khach san + Ban lé
Bén ban - Life Resort g‘fn ban - \;'r]‘cgriup t
International and Property

n L . v .. D |
KIPK:\n tich ty suat sinh Ii: evelopment Group

(VIPD)

Chay : Céc ngudn théng tin dwoc sir dung trong day dwoc chl y mot cach can than d& dam bao dd tin cay, tuy nhién khéng cé sw ddm bao vé tinh
chinh xac va hoan hao cta nhirng thdng tin nay va cé thé khéng duoc kiém dinh hodc xac minh mot cach doc 1&p) va khdng chju trach nhiém cho
28 June 2013 bat clr thiéu s6t nao

20



Thi tredng khach san Viét Nam

y _Thi truong |<hé£h san HCM

Lugng khach du lichiquoc té

2011 3,5 trieu, tang 11,7% so vai cung ky nam trudc
2012 3,8 triéu, tang 10,5% so v&i cung ky nam trudc
5 thang dau, 2013 1.6 triéu

Ngudn: S& Véan hda, Thé thao va Du lich Thanh phé H6 Chi Minh

Co hoi dau tu

« Phan khuc trung-cap, theo ngan sachva muc do dich vu.
Tot nhat la duge quan ly quoc té

« Can ho dich vu (hang trung va cao cap)

« -Khu phtc hgp Ban lé/Khach san

« City Resort (ngi nghi ngai)

Thir thach <
« Gia dat
« Nguén cung cac phong 5 sao vao nam.2014

28 June013 . " ‘ A s
T A I 235 28
P aj !’ m
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Thi tredng khach san Viét Nam

Thi trucng khach san Ha N

Tong lugng khach du lich ~ \
2011 13,5 triéu (11,6 triéu n' TAC ..-& 1,9 triéu khach nudc ngoai), tang 9,8%
so vGi ciing ky ndm trudc '
2012 14,4 triéu (12,3 triéu
6 67% so v&i cling ky nam trudg
,Ql 2013 5,1 triéu (4,5 triéu kh v I _ w

triéu kha nudc ngoai) ‘ & - -
Nguén: S& Va hoa Thé thao va Du TICh Ha \fo]] ‘
3

Co héi dau tu
* Phan khuc trung cap,gheo ng
Tot nhat la dugc quan ly quoc t
~ « Can ho dich vu (hang trung va
« Khu phirc hgp Ban 1é/Khach sar

Tha thach
- Gia dat

 Dinh hudng phat trién thanh pho-_b’ﬁg tuang lai

28 June 2013 — 22
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Thi tredng khach san Viét Nam

Thi truong khach san Ba Nang

Tong lugng khach dén e

2011 2,35 triéu (1,85 triéu khach néi dia & 0,5 triéu khach nudc ngoai),tang &
33% so vGi cung ky nam trudgc i

2012 2,65 trieu (2,02 trieu khach ndi dia & 0,63 trieu khach nudc ngoai),tang
12% so vGi cung ky ném trudc

4 than 62 trié

I

Nguoén: SG Védn héa ﬁe‘thao va Du lich ba Nang E 3

4% e -0

SO RRRREREBRERN

. > = B, 2 AN e 5
h ~n AW - 3 - oY . S
% hoi:

cub giai tri _ 4.
« Ban quyén sé hUUé_-c_ma -(,;: 0
Th;nthach
« Rui ro thua




Thi tredng khach san Viét Nam

Thi trucng khach san Ba Lat

Khach du lich dén Lam Pong
2011 2,23 triéu (2,14 triéu khach néi dia & 0,09 triéu khach quoc té)
tang 8,7% so vdi cung ky nam trudc

9 thang, 2012 2,73 triéu (2,5 trieu khach noi dia & 0,23 triéu khach quéc té),
tang 17% so vGi cung ky 2011

Q1, 2013 1,09 triéu (1,03 triéu khach noi dia & 0,06 triéu khach quéoc té),
tang 4,86% so vai cung ky nam 2

Ngudn: S& Van héa, Thé thao va Du lich Lam Dong

Ca hdi dau tu - B Sy
P al TS TR .-:l' -~ . °‘ s e
b RSTRDIETT ol A e TR G SRR Tt < T
"« Lang nghi du’dng (danh cho can bo hgu trl) e -
- : ; 5
o S g 2 g - -
- 1,11 t!lach : -‘-!&. L,
« Thua cung e Ko
« (Cd sd ha tang han ché == »
« Thiéu stc hat vai khach du lich r
28 June 2013
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Thi trrdng khach san Viét Nam

Thi trucng khach san Nha Trang

\' ‘

- -

\Ye] cung r
2012 g TF leu

cung ky nam trudc —
5 thang dau 2013 1,17 trié
& 0,27 khach quoc té =

Ngudn: S& Van héa, Thé thao va Du lich Khénh Hog * o

Co héi dau tu i  W_naalr L RS
* —Cac khu nghi dLIdng 453D
« Phuc hgp khu nghi du’dng/khu dan-.cu’ =

« Khu dan cu c6 thuang hiéu

» Beach Clubs

« Banlé =

« Khu nghi dudng chuyén biét hang cao cap

Thu thach
* Rui ro thtra cung
« Cac chuyén bay quéc té con it
« Diém dén trung cap
28 June 2013
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14,1% so vdGi cung ky na
MM# 0,26 trleu (O =

Thi traon »

Tong s6 khach dén v"* -
2011 0,36 trieu (0,24 trieu khach n0| dla & 0,

52,2% so vGi cung ky nam trudc.
2012 +0,41 triéu (0,28 1 .J-f-'

Vh nél

tang 29,6% so v3i 5 thang dau 2012

Nguon: Sd Van héa, Thé thao va Du lich Kién Giang

Co hoi dau tu

» Cac khu nghi dudng
« Phuc hgp khu nghi dudn
«  Khu dan cu ¢é th |
» Beach Clubs '
« Khu nghi dudng chuyén biét cao cap

Thur thach —

« Chi phi xay dung - 7 :
 Chi phi diéu hanh 4‘
« [t cac chuyén bay quéc té -

 Qua trinh phé duyét phat trién 26

28 June 2013 : e el



Vé Alternaty

28 June 2013

A boutique real estate firm, we partner
with hotel and resort developers to
deliver alternative real estate products.

ALTERNATY

alternative
real estate”
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Alternaty

Alternative Real Estate

\
Alternaty la mét cong ty bat dong san chuyén
biét cung cap dich vu tu van trong suét vong dai
phat trién du an. Tru s& chinh & TPHCM, Viét
Nam va cac don vj lién két & Thai Lan, Myanmar,
Indonesia va Maldives.

Ddi ngli chdng t6i c6 17 nam kinh nghiém trong
linh vuc bat dong san véi thanh tich phong phu
vé tu van khach san va khu nghi dudng & khu vuc
Pbéng Ducong.

June 2013

'y D™ ot i AN
?/—

«l)

R

Hon 40 du an tham dinh gia khach san va khu
nghi dudng & Viét Nam, Campuchia va Lao.
Hon 35 dy an nghién clu thj trudng va nghién
clru kha thi.

12 nhiém vu tu van chon lua nha diéu hanh.

Kinh nghiém chuyén sau vé khu phtc hgp nghi
dudng dan cu, cau tric cho thué va chia sé
quyeén s& hu.

28
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Vé Alternaty

Ching t6i ¢6 thé ho trg ban nhu thé nao?

Giai phap
thay thé bat

o i . — s s Len Chon lua nha diéu
Tt.jAvan chuyén Dich vu dau Quan ly biet hanh & Danh gia hoat
biét tu thu

dong Khach san

dong san

Alternaty la mét cong ty bat dong san chuyén biét cung cap tu van cua cac chuyén gia cho cac chi dau tu va nha dau
tu.

Phuong phap cua ching téi la tao méi quan hé déi tac vai cac chu dau tu dé cung cap dich vu tu van tron goi bao
goém nghién c(u thi truong, tu van phat trién, nghién cru tinh kha thi va tu van phat trién téi uu.

Chung t6i chuyén tu van tu nhitng giai doan dau clia qua trinh quy hoach va phat trién khi ma nhiing dich vu tu van
chi tiét va chinh xac c6 thé mang lai gia tri cho toan bé du an va téi da hoa Igi nhuan cho cac chd dau tu, nha dau tu
va cac bén lién quan trong suét tién trinh phat trién du an
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Pham vi dich vu

!\\\

- Alternaty la cong ty bat déng san chuyén biét cung cdp dich vu tu van trong sudt vong d&i phat trién du an.
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Alternaty trén cac phuong tién truyén thdong

|

jement Con w 212

ITHTHE RI(:> ‘?ATEGY

U —

Ong Rudolt Hover
Y/ Dédhus | R —
- &
e hidng B8 MM B0t 72012, 1y W 10%

J(r\a:u}f i
. Nt e

Rudolf Hever, phong van trén HTV9, trinh bay
tai H6i nghi quan ly khach san thudng nién vé
chl dé "Mo6 hinh ban quyén s& hitu,: co héi va
rui ro”, thang 11-2012.

Mauro Gasparotti, phdng van trén HTV9
(Nhip Cau Doanh Nhan - Businessman
Bridge) vé chd dé "M6 hinh chia sé ki nghi
va ban quyén s& hiy, thang 12-2012.

June 2013
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“Vietnam'’s island paradise: but where
are the residential products?”, Rudolf
Hever, The Property Report, Dec 12 —
Jan 13

Vietnam's Island
paradise: but where are

the residential products?

“Vietnam'’s island paradise: but where
are the residential products?”, Rudolf
Hever, The Property Report, 12/2012 -
01/2013
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HOI nghi & Su kién

SOUTH EAST ASIA
PROPERTY AWARDS 2012

‘gt B

Tu trai qua phai:

A
‘ ~

Mauro Gasparotti (Trai) va Rudolf Hever
(phai) dang trao giai cho hang muc Best
Condo Vietnam (Hyatt Regency Danang tdi
Ong Rick Mayo-Smith, Giam d6c diéu hanh,
Indochina Capital (gilta ) tai Giai thudng Bat
dong san Bong Nam A 2012 tai Singapore.

Mauro Gasparotti (thr 2 tu trai) trinh bay tai
mot cudc thao luan chd dé “Viét Nam — Tim
con dudng phia truéc” tai HICAP Update t6
chuc tai Singapore vao 03/2013.

TU tréi qua phai:

Mauro Gasparotti (th( 3 tU trai) trinh bay tai
mot cudce thao luan chu dé"Pinh hudéng
tuong lai: Viét Nam” tai Hoi nghi dau tu
khach san Chau A Thai Binh Duong té chirc
tai Bangkok vao 05/2013.

Rudolf Hever (phai) dang chua tri mot cudc
thao luan chu dé “"Can ho khach san, biét thu
va khu dan cu c6 thuang hiéu — Lam thé nao
dé day nhanh viéc thu héi vén?” tai Hoi nghi
dau tu khach san Chau A Thai Binh Duang t6
churc tai Bangkok vao 05/2013.
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Két ndi vdi ching toi!
Cac kénh truyén thong cla Alternaty

Twitter Facebook

LinkedIn

! - 1RO R —— e .-
BLOG - S Slideshare L You{{®
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https://twitter.com/AlternatyRE
http://www.facebook.com/Alternaty
http://www.linkedin.com/company/alternaty
http://blog.alternaty.com/
http://www.slideshare.net/Alternay
http://www.youtube.com/AlternatyRE
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Alternaty Villas — Website dat phong truc tuyén

FUTERNATY e ’,’fl_T['_RN/\TY )
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Disclaimer: This document has been prepared in good faith and for general informational purposes only. Nothing herein contains investment, legal,
tax and/or other advice and investors should seek independent professional advice before making any investment decision. While reasonable care

has been taken to ensure that the sources of information herein are reliable, no guarantee is provided to the accuracy or completeness of such
information (and the same may not be independently verified or audited) and no liability is accepted for any inaccuracy or omission.



