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Tom tat thj trwong bat dong san Viét Nam — Q1.13

TANG TRUONG KINH TE
Céc diém néi bat

Téng trwong cham lai nhung khong hoan toan dang thét vong:
T&ng trwdng GDP thwe trong Q1.13 gidm xudng mirc
4,89% so0 v&i ndm trwdc, thdp hon mire dw bao trung
vi 5.2% do Bloomberg khdo sat trwéc d6. Piéu nay
b&o hiéu thach thirc phia trwdc cho nén kinh t&, nhung
khoéng hoan toan dang that vong do tang trwdng Q1
thap khong phai |a it gdp. Nganh dich vu tiép tuc dan
dau vai tng trwdng 5,65% so vai cling ky nam truéc.

Nganh san xuét cho nhirng tin hiéu trai ngwoc:
Trong khi chi sé tén kho cé chiéu hwéng gidm, chi s
san xuéat cong nghiép (IIP) cho nganh ché bién, ché
tao va chi s6 PMI™ nganh San xuét Viét Nam cla
HSBC lai cho nhirng tin hiéu trai ngwoc trong Q1°13.
Tuy nhién, c& hai chi sé nay déu két thic thang 3 &
murc tich cwe, mang lai hy vong vé mét thi truong it
b4t dn hon cho cac nha san xuét trong ngén han.

Doanh thu ban |&é cham lai nhung lwong khach quéc té ting:
M&c du van la mét trong nhirng nganh kinh té én dinh
hon ca, song nganh ban 1& trong Q1.13 tiép tuc ghi
nhan tang trudng doanh thu thyc theo chiéu huéng
gidm, va chi dat 4,5% so v&i cung ky nam trwéce. Tuy
vay, lwong khéach quéc té trong Q1.13 lai tding manh &
murc 24,5% theo nam.

FDI c6 xu hwéng tang bat ngo: Vén FDI dang ky bat
ngd tang 63,6% theo ndm lén 6,0 ty USD, phan Ion t
Nhat Ban va Singapore, va cho muc dich san xuét.
FDI gidi ngan Q1.13 tang 7,1% theo nam lén 2,7 ty
USD, cho thay cac nha dau tw nwdc ngoai hién hiru
van duy tri tién d6 tét cho cac dw an FDI.

Y nghia d6i véi thi trweong bat déng san

Mé&c du nhirng bt n van con do, song nhirng dir liéu
gan day vé hoat dong san xuéat va FDI da mang lai hy
vong & mot mire dd nhét dinh cho sw phuc hdi clia cac
hoat déng céng nghiép, va nhu cau cho bat déng san
cdng nghiép, trong giai doan ngén va trung han.

Nganh dich vu tuy chi dat hiéu suét kinh té vira phai
nhwng van twong déi vivng vang va nhiéu kha nang sé
tiép tuc c6 nhirng hd tro nhéat dinh cho cac hoat déng
thué van phong nhw da thay gan day.

Chiéu huwéng giam téng trwéng doanh thu ban 1é thoi
gian qua la dang chu y, va cha dwng rui ro tinh hinh
hoat déng ban |é gidm st sé anh hwéng ca cac chu
dau tw 1an cac doanh nghiép ban 1&. Tuy nhién, chwa
rd liéu mirc gidm nay c6 anh hwéng nhidu dén trién
vong trung va dai han ctia nganh ban 1é hay khong.

Tang trwdng cham lai nhung khéng hoan toan dang that vong
% Tang trwdng kinh té (so vé&i cung ky nam truéc)
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Ngudn: Téng cuc Théng ké, Nghién ctru Jones Lang LaSalle, Q1.13
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Ngudn: Tdng cuc Théng ké, Nghién ctru Jones Lang LaSalle, Q1.13
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Lwong khach quéc té (cot phai)

Ngudn: Tdng cuc Théng k&, Nghién cru Jones Lang LaSalle, Q1.13

FDI dang ky FDI giai ngan

- 63,6% 2 71%
(tinh tir d&u nam, so v6i cling ky nam ngoai) (tinh t& d&u n&m, so véi cling ky nam ngoai)

Ngudn: Bo Ké Hoach va Bau Tw, Nghién cru Jones Lang LaSalle, Q1.13
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Tom tat thj trwong bat dong san Viét Nam — Q1.13

LAM PHAT
Cac diém néi bat

Lam phat tdng thé thap hon dw kién: Lam phat tdng
thé Q1.13 dat muc 6,9% so véi cung ky nam ngoai,
thdp hon phan I6n cac dw bao. Lam phat tham chi
xubng mirc am & thang 3 so véi thang trwdc. Gia
lwong thwe, thwe phdm tiép tuc gay anh hwéng chinh
[én xu hwéng CPI trong khi mirc d6 anh hwéng cua
chi phi y té 1én CPI da giam xuébng.

Gia nha & va vat liéu xay dwng tang cham lai dang ké:
Gi4 nha & va vat liéu xay dwng tdng cham lai dang ké,
vé mirc 3,3% trong thang 3 so véi ciing ky ndm truéc,
mrc th&p nhét ké tir thang 10 n&m 2009.

Gia giao thdng van tai 6n dinh nhumg c6 thé sé'm tang lai:
Gia giao théng van tai da twong déi 6n dinh trong thoi
gian sau thang qua. Tuy nhién, sau dot diéu chinh
tang gia x&ng vao cudi thang 3 (chwa thé hién trong
CPI), gi4 giao thdng van tai cé thé sém tang tré lai.

Y nghia déi véi thi trwong bat déng san

Nhirng di¥ liéu gin day cho thdy phan I6n ap lyc lam
phat da giam dang ké so v&i thoi diém cach day mot
nam. Mot mat, diéu nay gitp g& bd sy bat én do lam
phéat cao gay ra, vén da anh hwéng tiéu cwc dén tam
ly kinh doanh ctia cac doanh nghiép bat dong san. Méat
khéac, lam phat theo chiéu hwéng gidm cling cho thay
rang ngudn cau van con yéu.

Nhirng rii ro dang ké& nhét cé thé gay ting lam phéat &
thoi diém hién tai nhiéu khd nang lién quan dén gia
xang. Cac dot tang gia xéng bt chot c6 thé khién CPI
thinh thoang téng that thwong. Tuy nhién, phan Ién
cac dw bao vé& CPI cho ca ndm 2013 bdi cac td chirc
Ién déu da dwoc diéu chinh gidm, phan lén dang &
murc 6-8%, dwa trén cac xu hwéng gan day.

Vi viéc nay, chang téi van gitv quan diém tlr quy
trwdc réng kha ndng lam phat cé anh hwéng rong dén
mat bang phi quén ly hodc phi dich vu dwa ra béi cac
cht s& hivu bat dong san thwong mai dang hoat déng
la khéng cao.

Hoat dong xay dwng hién tai vdn dang dién ra cham,
thé hién & tang trwdng GDP thyc cla nganh xay dwng
& mwc khiém tén 4,79% so véi cung ky ndm trwéc.
Chinh vi vay, anh hwéng cla lam phat Ién cac dy an
thwong mai/vin phong va nha & dang trién khai xay
dwng, néu co, nhiéu kha nang sé khéng dang cha y.

Lam phat téng thé thap hon du kién
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Ngudn: Tdng cuc Théng ké, Nghién ctru Jones Lang LaSalle, Q1.13

Gia nha & va vat liéu xay dwng tang cham lai dang ké
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Ngudn: Tdng cuc Théng k&, Nghién ctru Jones Lang LaSalle, Q1.13

Gi4 giao théng van tai 6n dinh nhwng c6 thé sém tang lai
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Ngudn: Téng cuc Théng ké, Nghién ctru Jones Lang LaSalle, Q1.13

Chi sé gia nhap khau

Chi sé gia vat liéu san xuat

2 3,4% v 2,8%
(so v&i cung ky nam truéc) (so v&i cung ky nam truéc)
Ngudn: Téng cuc Théng ké, Nghién ctru Jones Lang LaSalle, Q1.13
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Tom tat thj trwong bat dong san Viét Nam — Q1.13

CAN CAN THANH TOAN VA CHINH SACH TIEN TE

Cac diém néi bat

Can can thwong mai xudng mdrc am vé cudi Q1.13:
Uéc tinh so bd cho thdy can can thwong mai da
xudng mirc am trong thang 2 va thang 3. Tuy vay, voi
murc xuét siéu Ién & thang 1, can can thwong mai
trong Q1.13 van & mirc thang dw 481 triéu USD.

Trién vong tién VND trong ngan han da cai thién:
Tién VND tiép tuc én dinh xuyén subt nam 2012 va
Q1.13. Dy tri¥ ngoai héi tdng, hién wéc tinh béi Uy
Ban Giam Sat Tai Chinh Qudc Gia & mirc 14-16 tudn
nhap khau trong Q1.13, d& gop phan Ién gidp cai thién
trién vong VND trong ngan han.

Ngan hang Nha nwéc tiép tuc giam lai suat: Ngan
hang Nha nwéc Viét Nam tiép tuc cong bé mot dot
gidm lai suét niva vao cudi Q1.13. Do ting truwdng tin
dung Q1.13 dat mirc thAp méc du da cai thién hoi cudi
nam 2012, dot cat gidm lai suit nay cho thay chinh
séch tién té tng ho tang trwdng kinh té c6 1& van chwa
dirng lai. Trong quy vira rdi, b4o céo nghién clru cia
JPMorgan va ANZ ciing déu dw bao sé van con céc
dot gidm |&i suét trong nam 2013.

Y nghia déi v&i thi trwong bat dong san

Trwdc dé, Chinh phi da chinh thérc cong bd chinh
sach tién té theo lam phat muc tiéu cho nam 2013.
Diédu nay dwoc cho 1a s& han ché pham vi kha nang
cat gidm lai suét. Tuy nhién, véi viec ca GDP va lam
phat Q1.13 déu thdp hon dy kién, cing véi ting
trwdng tin dung thap va can can thwong mai tam thoi
& mrc &m, cac chinh séch tién té Gng ho ting trwéng
kinh t&, bao gdbm cac dot cat gidm lai suét, co kha
nang van sé tiép dién.

R& rang day khong phai 1a tin xau dbi véi thi trwdng
bat dong san. Tuy nhién, méi trwéng tin dung cho béat
dong san co cai thién hay khéng van con phu thudc
vao tinh hinh ng xau trong hé théng ngan hang. V&i
viéc nganh bat dong san cé lién quan dén rat nhiéu
nganh khac va rat nhiéu doanh nghiép trong nén kinh
té, cac dong thai sap t¢i cia Chinh phi nhdm hé tro
ca thi trwdng bat dong san va hé thdng ngan hang la
c6 thé xay ra.

Trong giai doan ngén, phan Ién cac chd dau tw & cac
mang c6 nhiéu dy an dang trién khai nhw van phong
va nha & co thé sé tiép tuc wu tién tim kién dbi tac gop
vén chu s& hiru thay vi tim kiém thém cac ngudn vén
vay.

Can can thwong mai xuéng mirc am vé cubi Q1.13
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Ngudn: Tdng cuc Théng ké, Nghién ctru Jones Lang LaSalle, Q1.13
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Ngudn: Tdng cuc Théng ké, Nghién ctvu Jones Lang LaSalle, Q1.13
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14-16 tuan nhap khau
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Tang trwéng ti

n dung

0,03% (ttr dau nam)

Nguén: Uy Ban Giam Sat Tai Chinh Quéc Gia, Céng Théng Tin Bién Tt Chinh Pha,

Nghién ctru Jones Lang LaSalle, Q1.13
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Toém tat thi trwdng bat dong san Viét Nam — Q1.13
THI TRUONG NHA O TP. HCM

Nguén cung va Nguén cau

Can ho chung cw

. 11
Biét thw / Nha phé

Chi s6 ngudn cung / ngudn cau

Cung hoan thanh (can) 54.000 3.500
12
Cung chwa hoan thanh (can) 23.000 200
X €]
Lwong ton kho (%) 29,5% 22,5%

M Trer cac dir an dét nén. ¥ Trir cac duw én chura mé ban. Bao gém céc dw én dé ban hét™ Ty Ié phan tram cua

Nguon: Nghién cru Jones Lang LaSalle, Q1.13
e Nguén cung c6 mirc tang giam khac nhau & hai nhém chinh
o Can hé: Lwgng mé& ban tang manh, c6 hon 1.700 can hé dwgc mé ban
mai trong quy, g&p ddi con sé ctia quy trwéce.
o  Biétthy / Nha phd: Van khoéng cé dy an nao mé ban trong quy nay.
e Lwong cau tang dang ké & tat ca cac phan khic
o C&n ho: Lwong ban ra dat dén hon 1.600 can. 75% trong sb d6 1a
nhirng can ho da hoan thanh hoac s€ dwoc ban giao trong nam 2013.
o Biét thy / Nha phd: Luwong tiéu thu gép hon 3 Ian quy truwéc, dat
khoang 140 can. Phan Ién trong s6 d6 dén tlr mot dw an gia ré va da
hoan thién xay dwng & Quan 8.
Hiéu suat Tai san
Gia chao ban So cap

Phén khuc thi trwéng .
Thay doi theo quy

% chura ban duoc vao thoi diém cudi quy.

Téng ngudn cung (hoan thanh) — Can ho

m Sang trong
HCao cap

Trung c&p

2008 2009 2010 2011 2012 2013 ™“Binhdan

Phan khiic Sang trong chiém duoi 1% téng ngudn cung
Nguon: Nghién ctru Jones Lang LaSalle, Q1.13

Gia chao ban Thir cap

Thay d6i theo nam Thay déi theo quy Thay déi theo nam

v -04%
A 1.4%

Can ho

Biét thw / Nha phd

v -2,8%
v -2,7%

v -1,5%
v -4,2%

v -8,2%
v -6,3%

Chu y: Thay dbi theo quy va theo nam da dwoc didu chinh nham loai bd anh hwéng tir sw thay ddi ngudn cung gitba cac théi diém so sanh.

Nguén: Nghién ctvu Jones Lang LaSalle, Q1.13
e Giaban van tiép tuc giam
o Thitruong so cép:
= Cé&n hd: Hau hét cac can hd déu co6 mire gia khdng ddi nhung
dwa ra nhiéu chwong trinh khuyén méi hap dan.
= Biét thy / Nha phé: Gia ban tang nhe khi cac dw an bwéc vao
giai doan hoan thién xay dwng hoac chi con lai mét sé it can.
o Thitrwdng the cap:
* Can hd: Gia giam & tit ca cac phan khic, dic biét giam manh
& phan khic Cao cip va Sang trong.
= Biét thw / Nha phé: Gia gidm manh, ngay cd & mot sé dy an
dwoc danh gia 1a cao cép trén dia ban Quan 7.
Trién vong
e Nguén cung nha & dw kién van déi dao
o Nhitng cén hd véi gia ban phai chang sé dan dat thi trwong khi
chiém t6¢i hon 90% lweng mé ban va hoan thanh trong ndm 2013.
o Quan 7 va Quan 9 Ian lwot din dau sé biét thw / nha phé dwoc
hoan thanh va mé ban mai trong thé&i gian con lai cia nam 2013.
e Thitrwong ky vong vao nhirng dau hiéu phuc hdi trong nim 2013
o Nhirng déng thai gan day va ky vong sap t6i cia Chinh phi & thi
tredng tai chinh va ngan hang cé thé sé hé tro thi trwéng nha é.
o Luwong cau dy bao sé& tdng néu mat bang gia tiép tuc & mirc canh

tranh nhw hién nay.

Giéa trung binh theo phan khuc

Binh dan

Trung cép

Cao cép
Sang trong
Biét thy / Nha phd

r

0 1000 2000 3000 4000 5000

USD/m?
= Trung binh so cap

mTrung binh th& cép
Ngudn: Nghién ctru Jones Lang LaSalle, Q1.13

Nguén cung sap hoan thanh (2013)

Can ho

Biét thw / Nha phd

15000
R A can
Nguon: Nghién ctru Jones Lang LaSalle, Q1.13
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Tom tat thj trwéng bat dong san Viét Nam - Q1.13

THI TRUONG VAN PHONG TP.HCM

Nguén cung va nguén cau

Chi s6 ngudn cung / ngudn cau Hang C Viing ven
Téng ngudn cung (m?) 221.000 308.000 458.000 462.000 1.448.000
Ty |& lAp day (%) 79,5 94,0 90,8 86,1 88,3
Thay dbi theo quy (diém co ban) v -47 v -70 v -124 A 30 v 57

Ngudn: Nghién cvu Jones Lang LaSalle, Q1.13

o Ngudn cung vin phong tang thém hon 27.000 m? tir ba toa nha van , oo'goo m?
phong ma&i hoan thanh trong Q1.13. ’
. 1,500
o Tinh trang xay dwng nhin chung van tram lang 1,000 . - - -

e Nguén cau tiép tuc khiém tén trong quy dau ndm 2013 500
o M tiéu thu thudn trong Q1.13 chi dat hon 17.500 m?, mét nira 0

trong sb d6 dén tr cac toa nha Hang A 2008 2009 2010 2011 2012 Q12013

o Khoang 41% tbng s6 dién tich tréng thudc vé phan khic Ving ven EHang A ®Hang B HangC  mVing ven

Nguén: Nghién ctru Jones Lang LaSalle, Q1.13

Hiéu suét Tai san

Chi so6 do lwong hiéu suat Ving ven
Gia thué gop (USD/m%thang) 43,7 29,3 19,1 16,7 24.8
Gia thué thuan (USD/m?/thang) 36,4 23,4 16,6 13,0 20,3
Thay déi theo quy (%) v -0,9 v -0,5 v -1,6 v -2,3 v -1,2

Cha thich: Thay dbi theo quy va theo nam da duoc diéu chinh nhim loai bé anh hwdng tir sy thay dbi nguén cung gitra cac thoi diém so sanh
Nguodn: Nghién ctru Jones Lang LaSalle, Q1.13

e Xu hwéng giam gia thué tiép tuc duy tri trong Q1.13

o Gia thué thuan gidm 1,2% so véi quy trwde, dat mée USD 20,3/ Gia thué trung binh theo phan khac

m?/thang USD/m?fthang
o GAan 19% sb toa nha van phong giam gia thué trong quy nay ig
e Thi trwdng dau tw c6 dau hiéu cta sw hoat dong tr& lai 30
o Cé théng tin cho réng tda nha Gemadept Tower da dwoc chuyén 20
nhwong cho mét déi tdc Han Qudc véi gia hon 45 trigu d6 My 12 |
nhwng Céng Ty Gemadept chwa xac nhan diéu nay. i i 5 5 . g g ‘:“ E
o Ty suét loi nhuan dau tw b4t ddng san van phong trén quan diém ©c ¢ v o o o o o @
dinh gia van gitr & mrc én dinh. _:2232 _CSQS \?en

Ngudn: Nghién ctru Jones Lang LaSalle, Q1.13

Trién vong

e Cung tiép tuc vwot cau trong ngan han

o Ngudn cung van phong co thé tang thém gan 190.000 m? trong Nguédn cung dang xay dwng

nam 2013, 64% trong sb nay toa lac trén dia ban Quan 1 c
o Nhu ciu van phong trong vai quy t&i c6 thé tiép tuc trdm I&ng do S 2013
x N [=4
tinh hinh kinh té vi mé chwa hoi phuc g 2014
e
e Giathué c6 thé giam nhe trong ndm 2013 37 015
X ) ; X g
o Nhu cau van phong khiém ton trong khi nguon cung téng co6 thé 2 0 50 100 150 200
khién cho gia thué van cé xu hwéng gidm trong ngén han '000 m2
2 SN T U Y , A x Ngudn: Nghién ctru Jones Lang LaSalle, Q1.13
o Nhiéu chu dau tw c6 thé sé van tiép tuc dwa ra cac wu dai hap dan

nham thu hat khach thué méi ciing nhw duy tri khach thué hién tai.
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Tom tét thi trwéng bat déng san Viét Nam - Q1.13

THI TRUONG BAN LE TP.HCM

Nguén cung va nguén cau

Chi 6 ngudn cung / ngudn ciu Pham cép dau tw Pham cép khac
Khu vire Trung tdm Khu vie Vang ven
Téng ngudn cung (m?) 175.000 269.000 444.000 421.000
Ty l& 14p day (%) 93,8 88,8 90,8 N.A.
Thay ddi theo quy (diém co’ ban) A 350 A 60 A 170 N.A.
Ngudn: Nghién ctu Jones Lang LaSalle Research, Q1.13
e Nguén cung tiép tuc ting Téng ngudn cung — Pham cap Pau tw
o M@t trung tdm ban 1& vira dwoc hoan thanh trong Q1.13, dwa tdng '000 m2
ngudn cung ban 1é ctia Tp.HCM tang thém 3,0% so véi quy trwéc 500
o Ga&n 50% tdng sb trung tdm ban & thudc phan khic Phdm cap Dau ;gg
tw co6 dién tich Ion hon 20.000 m? 200
e Nguén cau van én dinh trong Q1.13 100
o Nhiéu trung tam ban I& van gitr ty |& 1ap day tt ° 2008 2009 2010 2011 2012 Q.13
o Tbng dién tich tiéu thu thuin dat gan 30.000 m? trong Q1.13, hon mKhu vye Trung tam ®Khu vire Viing ven
70% trong sb d6 dén tlr trung tam méi hoan thanh Nguon: Nghién ctu Jones Lang LaSalle, Q1.13

Hiéu suat Tai san

Chi s hiéu suat — Pham cap Dau tw Khu vie Trung tam Khu ve Viing ven

Gia thué gop (USD/m?thang) 74,5 40,3 53,8

Gia thué thuan (USD/m?thang) 68,3 31,6 46,7
Thay déi theo quy (%) v -1,9 <«» 0,0 v -1,1

Cha thich: Thay ddi theo quy va theo ndm da dwoc diéu chinh nham loai bd anh hwéng tlr sw thay ddi ngudn cung gitra cac thdi diém so sanh
Nguodn: Nghién ctru Jones Lang LaSalle, Q1.13

Gia thué thuan theo khu vwc — Pham cap Dau tw

Y4 ALt 2 2 %
e Giathué tiép tuc giam trong Q1.13 USD/m* /thang
120
o Gia thué phan khac Phadm cap PAu tw tiép tuc gidm trong quy the 100 ~C
sau lién tiép, gidm gan 14% ké t» Q3.11 80
4 4 p PN Fe a X A z > = .~ . 60
o Bat chap mc cau khiém ton, mét so trung tam ban 1é van gilr mirc 40
gia thué 6n dinh nhe vao ty 1& 1ap day cao. 20
0
— — — - N N N N (32}
e A B R B S B B
— N (52} < — N [s2) < —
o o ¢ o o o o ©o ©O
Trien vong e Khu virc Trung tdm e Khu virc VUng ven
Ngudn: Nghién ctru Jones Lang LaSalle, Q1.13

e Cung tiép tuc vwot cau trong ngan han
o Tbng ngudn cung cla phan khic Pham cép Pau tw cé thé tang

thém hon 55.000 m? trwée cudi nam, gan 50% trong sb nay toa

Ngudn cung dang xay dwng — Pham cép Pau tw

lac tai Quan 1.
o Ngudn ciu tiép tuc khiém tén trong ngén han do tinh hinh kinh

c
t& vi mo chwa hdi phuc g 2013
e Giathué co thé giam nhe trong vai quy t&i %E 2014
o Ngudn cau yéu c6 thé lam gidm gia thué trung binh trong nam EH 2015
2013. - 0 50 100 150 200

o Cung vé6i su ky vong vé tinh hinh kinh t& dwoc cai thién, gia ‘000 m?
Ngudn: Nghién ctru Jones Lang LaSalle, Q1.13

thué co thé dwoc phuc hoi trong nhirng nam téi.
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Toém tat thi trwdng bat dong san Viét Nam — Q1.13
THI TRUONG NHA O HA NOI

Nguén cung va Nguén cau

Chi s6 nguén cung / nguon cau

Cung hoan thanh (can) 36.000
]
Cung chwa hoan thanh (can) 35.000
X 2
Lwong ton kho (%) 20,0%

" Ngoai trir dw an chura mé ban. Bao gém cac duw an da ban hét. ™ Ty 16 phan tram cua " bao gém c&n hé chura ban vao thoi diém cudi quy.
Nguon: Nghién ctru Jones Lang LaSalle, Q1.13

e Nguén cung can hé dbi dao nhwng tién dd xay dwng van con cham

Téng cung (hoan thanh) - Can hé

o Lwong mé ban tang dang k&, dat hon 1.800 c&n. Phan I6n trong s

do thugc vé phan khac Binh dan. 40000
) B H Sang trong
o Tién do xay dwng van con cham. Trong Q1.13, chi c6 khodng 650 | 30000 B
can ho duoc hoan thanh. # Cao cap
e Lwong cau trong Q1.13 tang dang khich Ié Trung cép
o Luwong tiéu thu tang kha - khodng 18% so véi quy trwéc - chi yéu 0 = Binh da
o P o L i 2008 2009 2010 2011 2012 2013 inh dan
nh& vao doanh so ban hang cia cac dy an can hd c6 gid hop ly. tdn
o Phan khtc Cao cap va Sang trong giao dich kha yén &ng. Phan khic sang trong chiém dusi 3%téng cung
Nguon: Nghién ctru Jones Lang LaSalle, Q1.13

Hiéu suat thj trwéng

Thi trwong so cap Thi trwdng thir cap
Phan khuc thi trwong . B . )
Thay doi theo quy Thay doi theo nam Thay doi theo quy Thay doi theo nam
Can ho v -6,2% v -10,6% v -6,3% v -16,5%

Chu y: Thay déi theo quy va thay déi theo ndm da diéu chinh nham loai bd sy thay déi ngudn cung giira cac thoi diém so sanh.
Nguon: Nghién ctru Jones Lang LaSalle, Q1.13

e Giagiam & tat ca cac phan khac. Gia trung binh theo phan khiic

o Thitrwdng so cap
.1 X <2 - A > A - X Thl tru'@ng
= Gia so cap giam manh, dac biét & phan khiuc Cao cap.
. Binh dan
= Hon 90% dy an diéu chinh gidm gia cac can hé dang ban. )
Trung cap

o Thitrwdng the cap Cao cap

=  Gia thl cap giam manh. C4 biét c6 nhirng dw an, gia rao ban Sang trong

.3 X 0, s ’ 7
giam den hon 50% so v&i quy trwoc. 0 1000 2000 3000 4000 5000

*  Gia thi cAp gidm manh nhat & Quan Ha Béng va Quan Cau USD/m2
mTrung binh th& cip ® Trung binh so cap

Gidy.

Ngudn: Nghién ctru Jones Lang LaSalle, Q1.13

Trién vong thi trwéng
e Nguén cung can ho van sé dbi dao trong nhitng quy t&i
o Hon 10.000 can ho sé hoan thanh cho dén hét nam 2013. Gan

95% trong s6 d6 dén tlr nhixng dw an c&n ho gia ré dang ban tét. Cung sap hoan thanh (2013)

o Lwong mé& ban méi van sé & mirc cao, chl yéu tlr cc chi dau tw

dang kinh doanh hiéu qua & phan khic Binh dan va Trung cép. -E
e Lwong cau dw kién c6 thé tiép tuc da ting trong nhirng quy t&i S
o Gia ban dw kién tiép tuc gidm cé thé sé thu hit nhiéu khach hang
hon. 6 5600 10600 15600

can

o Thém nira, nhitng dong thai hd trg hé théng tai chinh ngan hang .
Nguon: Nghién ctru Jones Lang LaSalle, Q1.13

duwoc ky vong sap t&i cia Chinh phi cé thé ddy manh doanh sb

ban.
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Toém tat thi trwdng bat dong san Viét Nam —Q1.13
THI TRUONG VAN PHONG HA NOI

Nguén cung va Nguén cau

Chi s6 cung / cau

Téng cung (m?) 327.000 684.000 252.000 1.263.000
Ty l& 14p day (%) 71,0 78,4 87,9 78,4
Thay ddi theo quy (diém co ban) v -320 v -240 A 30 v -220

Ngudn: Nghién ctru Jones Lang LaSalle, Q1.13

- Ngudn cung ting thém véi mot toa nha hang A

o Toa nha CornerStone hoan thanh trong Q1.13, cung c&p thém gan 1’50'800 m2
26.000 m* dién tich van phong cho thi trevong.

o Nhidu dy 4n da tam thoi dieng thi cong hosc khong hoan thanh | o
theo dw kién. 500

e Ngudn cau giam lam ty lé 1ap day toan thj trwéng giam 0

o Mt tiéu thu toan thj trwdng giam, chd yéu do ngudn cAu tir phan 20072008 2009 2010 2011 2012 2013tdn
khtc hang B gidam manh. ®Hang A =Hang B Hang C

o Tyle Iép déy toan thi trudng giam 2,2%. Nguon: Nghién cru Jones Lang LaSalle, 1Q13

Hiéu suéat tai san

Chi so6 do lwong hiéu suat

Gia thué gop (USD/m?/thang) 33,0 21,5 15,6 23,3
Gia thué thuan (USD/m?/thang) 26,9 16,7 11,4 18,3
Thay déi theo quy (%) v -15 v 45 v -13 v -31

Chu y: Thay ddi theo quy va theo nam da diéu chinh nham loai bo sy thay dbi ngudn cung gitra cac thoi diém so sanh.
Nguon: Nghién ctru Jones Lang LaSalle, Q1.13

Gia thué thuan trung binh theo hang

e Giathué giam & ca ba phan khuc thij trwweng van phong

o Gia thué thuadn gidm 3,1% so v&i quy trwdc, dat mic 18,3 4%3D/m2/théng
USD/m?/thang. 04—

o Phan khic hang B ghi nhan mc giam nhidu nhét do ngudn cung 20
téng lién tuc trong thoi gian gan day. 10

e Thi trwong dau tw van khéng c6 giao dich 0 4 o4 4 9 8 8§ o 9§

o Thj trwdng van phong Ha Nai tiép tuc khong c6 giao dich dau tuw 53 8 8 & 3 8 8 & B

nao trong Q1.13. e Hang A === Hang B Hang C
Ngudn: Nghién ctru Jones Lang LaSalle, 1Q13

Trién vong
e Nguén cung dw kién tiép tuc ting trong th&i gian t&i
o Ngudn cung van phong dy kién tang thém 350.000 m? trong ndm

2013, Ngudn cung dang xay dwng

o Ngudn cau c6 thé ciing tdng nhwng nhiéu kha ning van cham

! 3 2013
hon ngudn cung trong thoi gian toi. ,% £ ow
e Giathué tiép tuc giam trong 2013 §§
o Gia thué dy kién tiép tuc gidm do &p lwc t&r ngudn cung tang § 2015
0 100 200 300 400 500

manh.
‘000 m2

o Gia thué gitra khu trung tam va ngoai trung tam dw béo tiép tuc

Ngudn: Nghién ctru Jones Lang LaSalle, 1Q13

¢c6 mirc chénh léch Ién.
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Toém tat thi trwdng bat dong san Viét Nam —Q1.13
THI TRUONG BAN LE HA NOI

Nguén cung va Nguén cau

Pham cép Pau tw

Chi tiéu cung / cau

Khu trung tdm

Khu ngoai trung tam

Pham cép khéac

Téng cung (mz) 17.000 286.000
Ty l& Iap day (%) 73,7 88,3
Thay ddi theo quy (diém co’ ban) v 970 A 130

Nguén: Nghién ctru Jones Lang LaSalle, Q1.13

Ngudn cung giam do cé dw an dirng hoat ddng

o Ngudn cung phan khic Phdm cép dau tw gidm 4,4%, dat 303.000
m?, do trung tdm thwong mai Hanoi Grand Plaza tam dirng hoat
dong tr Q1.13.

o Khu trung tam thj trwdng ban 1& don nhan thém 2.000 m? tir toa
CornerStone.

Nguén cau khu trung tdm 6n dinh, nhwng giam & ngoai trung tam

o Ngudn cau van én dinh & khu vuc trung tam, ngoai triy tod nha maoi
hoan thanh van chwa dwoc lap day.

o Trong khi dé khu vuc ngoai trung tam, nhiéu khach thué tra lai mat
b&ng, dan dén viéc Hanoi Grand Plaza tam thdi déng civa.

Hiéu suét tai san

Chi s hiéu suat — Pham cap Dau tw

Khu trung tam

Thi trwdng
303.000 175.000
87,5 N.A.
A 60 N.A.

Téng ngudn cung — Pham cap Pau tw

'000 m?

350
300
250
200
150
100

50

2008 2009 2010

2011 2012 2013tdn

®Khu trung tam
Ngudn: Nghién ctvu Jones Lang LaSalle, Q1.13

® Khu ngoai trung tam

Gia thué gop (USD/m*/thang) 60,1
Gia thué thuan (USD/m?/thang) 52,2
Thay ddi theo quy (%) v-21

Khu ngoai trung tam Thi trwwong
36,3 37,7
31,1 32,3
v -3,8 v -3,7

Cha y: Thay d6i theo quy va theo ndm da diéu chinh nham loai bé anh hwéng tir sy thay d6i nguén cung gitra cac thoi diém so sanh.

Nguon: Nghién ctru Jones Lang LaSalle, Q1.13

Gia thué tiép tuc da giam trong Q1.13

o Gia thué phan khiac Phdm cép Pau tu tiép tuc gidm 3,7% so Véi
Q4.12, va 11.6% so v&i Q1.12.

o Cha dau tw da dwa ra nhiéu chwong trinh khuyén mai hap dan,
phan 1&6n dwéi hinh thirc gidm gia thué trwc tiép cho khach hang
nh&m thu hat khach thué méi ciing nhuw duy tri khach thué hién

hiru.

Trién vong
e Nguén cung tiép tuc ting trong th&i gian t&i
o Trang Tién Plaza sé& di vao hoat dong trong Q2.13, cung cap
khoang 12.000 m? mét bang ban 1& cho thj trudng.
o Ngudn cau cé thé tiép tuc gidm, nhét la & ngoai khu trung tam, do
tinh hinh kinh t& kho khan van con tiép dién.
e Giathué dw béo tiép tuc giam
o Gia thué dwoc dy bao sé& gidm do ngudn cung I&n va ngudn cau
van khiém tén.
o Tuy nhién, gia thué tai mét sb trung tam thwong mai nhiéu kha nang

van sé khong bién dong I&n do ty 1& 1ap dy 6n dinh.

Gi4 thué thuan trung binh — Pham cép Pau tw

USD/m?/thang
100
60
20
0+
- - — — N N N N [s2]
- - - - - - - — —
o o o < o N I3} < )
(o4 (o4 o (o4 (o4 (o4 (o4 (o4 (o4
e K hu trung tam e Khu Nngoai trung tam
Ngudn: Nghién ctvu Jones Lang LaSalle, Q1.13

Ngudn cung dang xay dwng — Pham cép Pau tw

2013

N&m dw kién hoan
thanh

2014

0 100 200 300 400 500

'000 m2
Ngudn: Nghién ctru Jones Lang LaSalle, Q1.13
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Toém tat thi trwdng bat dong san Viet Nam — Q1.13

Thuat ngir bat déng san
Thi trwdng nha & Viét Nam

Nguon cung hién tai
Tdng ngudn cung san cé dé ban, tir thj trwong so cap hodc thir cap, bét ké tinh trang xay dung.

Ngudn cung twong lai
Tdng ngudn cung du kién dwoc mé ban trong twong lai.

Nguén cung hoan thanh - i ‘
Tong nguon cung da dwoc hoan thanh vé thé chat va da dwoc ban giao dé &. Con goi la nguon cung hién co.

Ngudn cung chwa hoan thanh . ) . .
Tdng ngudn cung chua dwoc hoan thanh vé thé chét va chua duoc ban giao dé &. Bao gdbm ngudn cung dang xay
dwng va ngudn cung dv kién sé duwoc xay dwng. Con goi la ngudn cung dang duoc trién khai.

Thitrwong socap ) ) ’ ) )
Phan thi trwdng bao gom nguon cung san co dé ban trwe tiép tlr chd dau tw.

Thi trwong thir cap ) ) )
Phan thi triérng bao gdm ngudn cung sén c6 dé ban lai gian tiép tr ngudi mua truéc.

Lwong mé& ban

Lwong ngudn cung méi (theo sb can hd) wdc tinh da dwgc mé ban trong moét giai doan.

Théng 1é thi truong: Nhiéu chi dau tw chon cach mé ban du an theo tirng giai doan va cé thé cé hodc khong duoc
coéng bé cong khai.

Lwong tleu thu

Lwong ngudn cung (theo sb can hod) wéc tinh d& dwoc ban trong mét giai doan. Bao gdm céc can ho da dwoc ban tir
ngudn cung ma&i trong giai doan d6 va nguon cung trong cac giai doan trwdc.

Théng 1é thi truong: Lwong tiéu thu cé thé bao gom cac cén hd dwoc ban qua hop ddng gop vén va hop ddng mua
béan.

Téng lwong hang

Tong so lwgng nguodn cung chwa hoan thanh da dwgc mé ban.

Gia chao ban so’ cap , ‘ ,

Gia chao ban trung binh trong s6 theo ti trong ngudn cung trén thi tredng so cap.

Giao chao ban th cap ) ) )

Gia chao ban trung binh trong s6 theo ti trong nguon cung trén thi trwong thir cap.

Sang trong R

Mot dw an Sang trong dap trng toan b mot nhdm cac tiéu chi ve cung trng cho mét ho gia dinh glau c6 dién hinh.

Céc tiéu chi nay nhin chung bao gom hd so tbng the vi tri, co' s& vat chét, tién ich, va tiéu chuan quan ly. Mét lwong
I&n cac dw an Sang trong cé vi tri ndm trong hodc gan khu trung tdm thanh phé.

Cao cap

Mot dw an Cao cép dap ing mot vai trong s6 mét nhém cac tiéu chi vé cung ng cho mot ho gia dinh glau c6 dién
hinh. Cac tiéu chi nay nhin chung bao gom hd so téng thé, vi tri, co' s& vat chét, tién ich, va tiéu chuan quan ly. Mot
lweng 16N cac dw 4n Cao cdp nam & cac khu dd thi maéi ngoai khu trung tam thanh phé.

Trung cap

Mét dw an Trung cép dap rng toan b6 mot nhdm cac tiéu chi vé cung tng cho mét ho gia dinh trung lwu dién hinh.
Cac tiéu chi nay nhin chung bao gdm hd so tdng thé, vi tri, co' s& vat chét, tién ich, va tiéu chuan quan ly. Mét lwong
I&n cac dw an Trung cdp nam & cac quan ndi thanh trong thanh phé.

Binh dan

M6t dy &n Binh dan dap (ng mét vai trong s6 mét nhom céc tiéu chi vé cung rng cho mét ho gia dinh trung Iwu dién
hinh. Céc tiéu chi nay nhin chung bao gom ho so tong thé, vi tri, co s& vat chat, tién ich, va tiéu chuan quan ly. Mot
lvgng I&n cac dw an Binh dan nam & cac quan ngoai thanh trong thanh pho.

Ban quyén © 2013 Nghién ciu Jones Lang LaSalle
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Toém tat thi trwdng bat dong san Viet Nam — Q1.13

Thuat ngir bat déng san
Thi trwdng van phong Viét Nam

Nguén cung hién tai . )
Tong dién tich van phong tich IGy da xay xong (tinh theo NFA) & mét thdi diem nhat dinh.

Ngudn cung twong lai ) )
Tdng dién tich van phong dw kién sé hoan thanh trong twong lai tai mot théi diém nhét dinh.

Dién tich trong

Tdng dién tich van phong cé s&n con phai dwoc cho thué bdi (cac) chi dw an & mot thdi diém nhét dinh. Con sb
nay khong bao gém dién tich dwoc cac khach thué cho thué lai (con goi la dién tich ngdm), dién tich hién dang
tréng nhwng da duwoc ki thué tir treéc hodc duwoc dé danh, va dién tich chi co thé thué dwoc trong twong lai.

Dién tich thué ) .
Ngudn cung hién tai trir dién tich tréng.”Mtrc tiéu thu thuan” chi mirc d6 thay ddi dién tich thué qua ting quy.

Dién tich san xay dwng (GFA) . )
Tong dién tich san dwoc bao phu, ké ca cot, twong, 16i di chung, hanh lang thang may va nha vé sinh.

Dién tich str dung (NFA)

Dién tich c6 thé sir dung dwoc, khéng bao gbm cdt, twong, 16i di chung, hanh lang thang may va nha vé sinh. Dién
tich thué thuan (NLA) chi lwgng dién tich thuan danh dé cho thué.

Gia thué thuan

Tién thué theo gia thi trerong chi dy an co thé nhan dwoc sau khi trir cac chi phi phat sinh.

Théng 1é thi truong: Gia thué thuan coé thé dwoc bao gia dwa trén GFA hoac NFA.

Chi phi phat sinh

Chi phi wéc tinh danh dé bao tri tda nha dwoc chi dw an chuyén sang cho khach thué dwéi hinh thire phi dich vu /
phi quan ly. .

Théng 1é thi truong: Phi dich vu / phi quan ly c6 thé c6 hodc khong dwoc béo gia riéng biét véi gia thué thuan.

Gia thué gop . .
Téng tién thué co thé dat dwoc ma khach thué sé phai tra, bao gdm ca phi dich vu / phi quan ly. Gia thué gop bang
gia thué thuan cong chi phi phat sinh.

Théng I¢ thj trirong: Gia thué gop co thé dwoc bao gia dwa trén GFA hoac NFA.

Gia tri vén , . , ]

Gia tri thi trrdng hodc gia ban kha thi cila mét bat dong san &@ mét thoi diem nhat dinh trén quan diém dinh gia.

Loi suét e , ,

Ty 1& phan tram thu hdi vén tir dau tw bat dong sédn & mot thdi diém nhat dinh trén quan diém dinh gia. Con sb nay
dwa trén gia thué thj tred'ng hién tai véi gia dinh tda nha dwoc cho thué toan bo.

Hang A

M6t toa nha Hang A dap (rng toan bé mét nhom cac tiéu chi vé cung (ng cho mot khach thué téi tan dién hinh. Cac
tiéu chi nay nhin chung bao gébm hd so téng thé, vi tri, tién ich, tiéu chuan bao tri va cac théng sb ky thuat cla toa
nha.

Hang B : : ,

M¢t toa nha Hang B dap irng mét vai trong s mot nhém cac tiéu chi vé cung tng cho mét khach thué toi tan dién
hinh. Cac tiéu chi nay nhin chung bao gom ho so tong the, vi tri, tién ich, ti€u chuan bao tri va cac thong so k¥ thuat
clia toa nha.

Hang C . ) .

Mot téa nha Hang C dap trng cac tiéu chi ve cung ting cho mot khach thué khong toi tan dién hinh. Cac tiéu chi nay
nhin chung bao gdm hd so téng thé, vi tri, tién ich, tiéu chuén bao tri va cac théng sé ky thuat cta tda nha.

Vung ven
Mot toa nha Vung ven nam trong khu vire khong trung tém hoac cac khu virc khong co truyén théng danh cho van
phong, bat ké cac thudc tinh vat chat cta né.
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Toém tat thi trwdng bat dong san Viet Nam — Q1.13

Thuat ngir bat déng san
Thi trrdng ban 1é Viét Nam

Nguén cung hién tai - )
Téng dién tich san ban 18 tich Ity hién dai (thay vi truyén théng) da xay xong (tinh theo GLA) & mét thdi diém nhéat
dinh.

Nguén cung twong lai ] ] ]
Tong dién tich san ban 1& hién dai dw kién sé hoan thanh trong twong lai tai mét thoi diem nhat dinh.

Dién tich trong

Tdng dién tich san ban 1& hién dai c6 sdn con phai duwoc cho thué bdi (cac) chi dw an & mét thoi diém nhét dinh.
Con sb nay khong bao 96m dién tich dwoc cac khach thué cho thué lai (con goi la dién tich ngém), dién tich hién
dang trbng nhwng da dwoc ki thué tir trwéc hodc dwoc dé danh, va dién tich chi cé thé thué duoc trong twong lai.

Dién tich thué ) .
Ngudn cung hién tai trir dién tich tréng.”Mirc tiéu thu thuan” chi mirc d6 thay ddi dién tich thué qua tirng quy.

Dién tich san xay dwng (GFA) . )
Tong dién tich san dwoc bao phu, ké ca cot, twong, 16i di chung, hanh lang thang may, nha vé sinh va phong kho.

Dién tich cho thué (GLA)

Tdng dién tich san cho thué dwoc dung dé tinh gia thué va phi dich vu, trong d6 cé thé bao gdm ca cac phan dién
tich st dung chung duing dé phuc vu lwu lwong ngudi di bo.

Gia thué thuan

Tién thué theo gia thj tredng chi dw an co thé nhan dwoc sau khi trir cac chi phi phat sinh.

Théng I8 thi truong: Gia thué thuan trén thj trwéng ban 1é thuwdng dwa trén dién tich thué thuan (NLA).

Chi phi phat sinh . .

Chi phi wéc tinh danh dé bao tri tdoa nha dwoc chd dw an chuyén sang cho khach thué dwéi hinh thiee phi dich vu /
phi quan ly. .

Théng 16 thi triong: Phi dich vu / phi quan ly cé thé c6 hodc khong dwoc béo gia riéng biét véi gia thué thuan.

Gia thqé gop . .
Tong tién thué co thé dat dwoc ma khach thué sé phai tra, bao gédm ca phi dich vu / phi quan ly. Gia thué gop bang
gia thué thuan cong chi phi phat sinh. .

Théng Ié thj trirong: Tién thué gop trén thi trirong ban 1é thwong dwa trén dién tich thué thuan (NLA).

Gié tri von , . , ]

Gia tri thi trrdng hodc gia ban kha thi cla mét bat dong san & mét thoi diem nhat dinh trén quan diém dinh gia.

Lo sudt PR , ,

Ty 1é phan tr&dm thu hdi vdn tir dau tw bat dong san & mot thoi diém nhét dinh trén quan diém dinh gi4. Con sb nay
dwa trén gia thué thj trwong hién tai véi gia dinh tdoa nha dwoc cho thué toan bo.

Pham cap dau tw

Mat loai bét dong sén ban 1& duoc coi la co chét lwong va / hodc quy mé du Ién dé dwoc quan tam béi mot nha dau
tw t6 chire dién hinh. Loai hinh nay bao gém clra hang bach hoa cao cép, trung tam mua s&m va khong gian ban lé
chét lwong cao. C4c tiéu chi danh gla bat ddng s&n ban 1& bao gébm tudi tho, kha nang tiép can, chat lwong quan ly
ciing nhw quy md cung cap san pham hién tai va tiém nang.

Siéu thi

Theo thuat ngl ndi dia, "siéu thi" chi loai clra hang ban I& chd yéu dwoc diéu hanh bdi mét doanh nghiép ban 1& duy
nhat v&i nhiéu mat hang tap pham / phi tap phdm. Bao gom siéu thj va dai siéu thj ban nhiéu san pham hén hop hoéc
chuyén vé& mét loai sdn pham (nhuw thiét bj dién t& hodc do noi that) Ciing bao gébm hinh thtrc ban buén / tw phuc vu
ma muc tiéu chinh la khach hang doanh nghiép nhung cling tiép can nguwoi tiéu dung théng thwong. Hau hét cac
siéu thi khéng dugc coi la thuée pham cap dau tw.

Trung tam mua sam
Theo thuat ngir néi dia, "trung tm mua sam" chi loai tai sén ban 1& cé hd so khach thué da dang hon so véi cac siéu
thi thong thuwéng. Bén canh khach thué chd dao 1a cac doanh nghiép ban 1é hén hop (nhw clra hang bach hoa cao
cép va siéu thij), trung tdm mua sdm thudng con bao gébm cac doanh nghiép ban & chuyén sau (nhw thoi trang va
phu kién, thwc phdm va dé ubng, dién t& va céac dich vu tiéu dung khac). Hau hét cac trung tdm mua sdm Ién dwoc
coi la thudc pham cép dau tw.
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Real value in a changing world

B&o cado Tom tét thj trurong bét dong san Viét Nam la 4n phdm phéat hanh hang quy nhdm cép nhét tinh hinh thj
triromg cac phan khuac béat déng san khac nhau & cac thanh phd. Bay la mét phan cda go6i sén phdm nghién ciu cia
B6 phan Nghién ciru Cong ty Jones Lang LaSalle bao gém thj trirong Viét Nam cuing véi cac thj triromg quan trong
khac trong khu virc Chdu A Thai Binh Duong:

Pham vi
san pham

Tan suat  Noéi dung Phéat hanh

Pham vi dia ly

Theo di thi trwvdng

Tét ca phan Tém lwoc cac tiéu dé va tin tie

’t\)l:;trgong san Viét Viét Nam hang Hang quy trén thi tredng bat dong san Mién phi
Tom tat thi trwong bat  Céac thanh pho cua Tat ca phan Hang quy Nguon cung, ty Ié dién tich con Mi&n phi

dong san Viét Nam Viét Nam hang tréng, gia ban, gia thué

Bao cao thi trwedng
b4t dong san Viét
Nam

Tap san bat ddng san  Chau A - Thai Binh

Nguén cung, ty I& dién tich con
Hang quy  trong, gia ban, gia thué, chitiet = Qua dang ky
dw an

Céac thanh phéciia  Tét ca phan
Viét Nam hang

A NP > Phan hang R . Ngudn cung, ty lé dién tich con B o
Chéau A - Thai Binh D_Lfong bao gom dAu tw Hang quy tréng, gia ban, gia thué Mién phi
Dwong Viét Nam

B R . Chau A - Thai Binh A Y U
Chi s6 van phong cho A Phéan hang N . Chi s0 gia thué va gia trj von % .
thué D}fong G ger dau tw A L theo ti trong nguodn cung Al

Viét Nam
’ Chau A - Thai Binh Phan han . . _
Chi s6 cén ho ban Dwong (sé bao gom 3 Ang Hang quy  Chi so gia tri von Mién phi
S dau tw
Viét Nam)
. st (1 Chau A - Thai Binh R Ngudn cung, ty 1& dién tich con
el V1] 1) (AL ) Dwong bao gébm P ) I Hang quy  tréng, gia ban, gia thué, loi tiec,  Qua dang ky
dong san T dau tw 2 ” . .
Viét Nam tong lgi nhuan, dy bao
Chau A - Thai Binh X > A 5 z G 0 o q N £
Tin tic b4t dong sdn  Dwong bao gém 'r:::lca Rl :Iagg gng tg;rt_:n ] e L Qua dang ky
Viét Nam ang gay ong
Chi s6 minh bach b4t  Toan cau bao gém Tatcd phan  Mdi hai Diém s6 va th hang tinh minh e e
n 5 n < o P Mién phi
dong san Viét Nam hang nam bach cta cac quoc gia
ATV TV
7 r -
Hop tac voi
14 14 14 4
\ ol ol ol 2 A A GEA E&TATE
nha tu van bat dong san s nhat Nha tu vAn batdong san | w0l

s6 mét Chau A — Thai Binh fediphgety
Dwong noi chung

Dé c6 thong tin dang ky va cac thong tin khac, vui long lién hé:

£ Chris Murphy h Thai Quang Trung, CFA
5168 )] Trwdng Bo phan Dinh gia va Tw van Y3 Trwéng phong Nghién ctru va Tw van

— Lau 26, Saigon Trade Center - ' Lau 26, Saigon Trade Center
‘ 37 Ton Bire Thang, Q1, TPHCM, Viét Nam —f 37 Ton Buwc Thang, Q1, TPHCM, Viét Nam
“‘ +848 3910 3968 - 911 ‘ - +848 3910 3968 - 927
chris.murphy@ap.jll.com l trung.thai@ap.jll.com

Théng tin trong 4n phdm nay da dwoc bién dich tlr nhiéu ngudn tin cay khac nhau. Tuy nhién khéng c6 sy dai dién hay bao ddm nao
cho tinh chinh x&c cla ching. An pham nay khéng dwoc sao chép dwdi moi hinh thirc hodc bang bat clr cach nao, mét phan hodc toan
bd ma khong ¢ sw cho phép bang van ban clia bén phat hanh - cong ty TNHH Jones Lang LaSalle Viét Nam.
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